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xfO8«f]On]S6«Ll;6L OGe]i6d]G6 P08 8]enkd]G6 sDkgL lnld6]8
-;fljssf] gfdM hnljB't nufgL tyf ljsf; sDkgL lnld6]8_

xfQL;f/, sf7df08f}, g]kfn

bzf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

cfb/0fLo z]o/wgL dxfg'efjx?,
o; sDkgLsf] ldlt @)&*÷)*÷@) ut] a;]sf] ;~rfns ;ldltsf] @%)cf}+ a}7ssf] lg0f{ofg';f/ o; sDkgLsf] bzf}+ 
jflif{s ;fwf/0f ;ef lgDg ldlt, ;do / :yfgdf  b]xfosf k|:tfjx? pk/ 5nkmn u/L lg0f{o ug{sf] nflu a:g] ePsf]
n] ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf nflu sDkgL P]g, @)^# sf] bkmf ^& tyf sDkgLsf] lgodfjnLsf] lgod 
!*-$_ adf]lhd of] ;"rgf k|sflzt ul/Psf] 5 .

;ef x'g] ldlt, ;do / :yfgM
ldlt	 M 	@)&* ;fn kf}if @@ ut], laxLjf/ -)^ hgj/L @)@@_
;do	 M	 ljxfg (M)) ah]b]lv
:yfg	 M	 sDkgLsf] /lhi68{ sfof{no, xfQL;f/, sf7df08f}af6 lel8of] sGkm/]G; dfkm{t er{'cn ?kdf
;~‍rfnssf] lgj{frgM sDkgLsf] /lhi68{ sfof{no, xfQL;f/, sf7df08f}df lbgsf] !M)) ah]b]lv $M)) ah];Dd 

5nkmnsf ljifox?M
-s_  ;fwf/0f k|:tfjM
!_	 cfly{s jif{ @)&&÷&* sf] ;~‍rfns ;ldltsf] k|ltj]bg pk/ 5nkmn u/L kfl/t ug{] .
@_	 cfly{s jif{ @)&&÷&* sf] n]vfk/LIfssf] k|ltj]bg ;lxt @)&* cfiff9 d;fGtsf] jf;nft, cfly{s jif{ @)&&÷&* 

sf] gfkmf gf]S;fg lx;fa / gub k|jfx ljj/0f ;lxtsf ljQLo ljj/0fx? pk/ 5nkmn u/L :jLs[t ug{] .
#_	 >L dxfn]vfk/LIfssf] sfo{fnoaf6 k|fKt k/fdz{ adf]lhd rfn' cfly{s jif{ @)&*÷&( sf] nflu n]vfk/LIfs lgo'Qm 

ug{] / lghsf] kfl/>lds lgw{f/0f ug{] .
$_	 ;j{;fwf/0f ;d"xaf6 k|ltlglwTj ug{] ! -Ps_ hgf ;~‍rfnssf] lgj{frg ug{] .

-v_  ljz]if k|:tfjM
!_	 ;~‍rfns ;ldltn] k|:tfj u/] adf]lhd z]o/wgLx?nfO{ r'Qmf k"FhLsf] *=))% -cf7 k|ltzt_ sf b/n] x'g] ¿= 

!,$(,^),)),))).– -cIf/]kL Ps ca{ pgfGkrf; s/f]8 ;f7L nfv dfq_ a/fa/sf] af]g; z]o/ / r'Qmf k"FhLsf] 
)=$@!% -z"Go bzdnj rf/ b'O Ps k|ltzt_ sf b/n] x'g] ¿= &,*&,#^,*$@=!! -cIf/]kL ;ft s/f]8 ;tf;L nfv 
5QL; xhf/ cf7 ;o aofnL; ?k}ofF P3f/ k};f dfq_ gub nfef+z ljt/0f ug{ :jLs[t ug{] . -sDkgL P]g, @)^# 
sf] bkmf !*@ sf] pkbkmf -@_ df g]kfn ;/sf/sf] k"0f{ jf cf+lzs :jfldTj ePsf] sDkgLn] g]kfn ;/sf/sf] k"j{ 
:jLs[lt lnP/ dfq nfef+z ljt/0f ug{ ;Sg]5 eGg] Joj:yf /x]sf]n] k|:tfljt jf]g; z]o/ / gub nfef+z g]kfn 
;/sf/sf] :jLs[lt k|fKt eP kZrft dfq ljt/0f ul/g]5 .

@_	 sDkgLsf] k|jGwkq / lgodfjnLdf ;+zf]wg ug{] . 
#_	 sDkgLsf] k|jGwkq / lgodfjnLsf] k|:tfljt ;+zf]wgdf lgodgsf/L lgsfon] km]/abn ug{ ;'emfj jf lgb{]zg 

lbPdf ;f] cg'¿k cfjZos ;dfof]hg ug{ ;~‍rfns ;ldltnfO{ clwsf/ k|bfg ug{] .
$_	 sDkgLsf] ;+:yfut ;fdflhs pQ/bfloTj axg ug{] qmddf sDkgLaf6 g]kfn ;/sf/åf/f :yflkt æsf]/f]gf efO/; 

;+qmd0f /f]syfd, lgoGq0f tyf pkrf/ sf]ifÆ nfO{ ?= * nfv / /fli6«o cfljisf/ s]G›nfO{ ?= @ nfv ;xof]u  
/sd e'QmfgL ePsf]df ;f] sf] cg'df]bg ug{] .

-u_  ljljwM

;~rfns ;ldltsf] cf1fn]
sDkgL ;lrj



jflif{s k|ltj]bg @)&&÷&*

6

jflif{s ;fwf/‌0f;ef ;DaGwL cGo hfgsf/‌LM

!= 	o; sDkgLsf]‌ bzf}‌+ jflif{s ;fwf/‌0f ;ef k|of]‌hgsf]‌ nflu ldlt @)&*÷)(÷)% ut]‌ o; sDkgLsf]‌ z]‌o/‌wgL btf{ 
lstfa tyf z]‌o/‌ bflvnf vf/‌]‌hLsf]‌ sfo{ aGb /‌xg]‌ 5 . z]‌o/‌wgL lstfa aGb ePsf]‌ cl3Nnf]‌ lbg ldlt @)&*÷)
(÷)$ ut]‌ ;Dd g]‌kfn :6s PS;r]‌Gh lnld6]‌8df sf/‌f]‌af/‌ eO{ ;f]‌ ldltaf6 % -kfFr_ lbg leq o; sDkgLsf]‌ 
z]‌o/‌ /‌lhi6«f/‌ >L Unf]‌an cfOPdO{ Soflk6n ln=, gS;fn, sf7df8f}‌+df k|fKt z]‌o/‌ gfd;f/‌L lnlvtsf]‌ cfwf/‌df btf{ 
lstfadf sfod z]‌o/‌wgLx? dfq bzf}‌+ jflif{s ;fwf/‌0f ;efdf er{'cn ?kdf efu lng, nfef+; k|fKt ug{ /‌ dtbfg 
ug{ of]‌Uo dflgg]‌ 5g\ .

@=	 sf]‌le8–!( /‌f]‌usf]‌ ;ª\qmd0fsf]‌ hf]‌lvd sfod}‌ /‌x]‌sf]‌ x'Fbf jflif{s ;fwf/‌0f ;efdf z]‌o/‌wgL dxfg'efjx?nfO{ lel8of]‌ 
sGkm/‌]‌G; dfkm{t er{'cn dfWodaf6 dfq ;efdf efu lng ;lsg]‌ Joj:yf ul/‌Psf]‌ 5 . er{'cn ?kdf ;efdf 
;xefuL x'g tyf cfkm\gf]‌ /‌fo, ;'emfj tyf lh1f;f /‌fVg rfxg' x'g]‌ z]‌o/‌wgL dxfg'efjx?n]‌ ;ef x'g' eGbf sDtLdf 
$* 306f cufj}‌ cfkm\gf]‌ gfd /‌ lxtu|fxL (DEMAT) gDa/‌ jf z]‌o/‌wgL gDa/‌ v'nfO{ o; sDkgLsf]‌ Od]‌n 7]‌ufgf  
agm@hidcl.org.np df Od]‌n ug{'x'g cg'/‌f]‌w 5 . o;/‌L Od]‌n ug{'x'g]‌ z]‌o/‌wgL dxfg'efjx?nfO{ ;efsf]‌ Meeting ID /‌ 
Passcode Od]‌naf6 g}‌ k7fOg]‌5 . z]‌o/‌wgL dxfg'efjx?n]‌ l6kfpg' ePsf /‌fo, ;'emfj /‌ lh1f;fx?sf]‌ hjfkm ;efs}‌ 
qmddf ;~rfns ;ldlt /‌ sDkgL Joj:yfkgaf6 lbg]‌ Joj:yf ul/‌g]‌5 .

#= ;ef z'? x'g'eGbf #) ldg6 cufl8 lel8of]‌ sGkm/‌]‌G; v'nf ul/‌g]‌5 . z]‌o/‌wgL dxfg'efjx?nfO{ sDkgLn]‌ pknAw 
u/‌fPsf]‌ Meeting ID /‌ Passcode k|of]‌u u/‌L ;efdf ;xefuL x'g ;lsg]‌5 .

$= ;~rfnssf]‌ lgj{frg ;DaGwL sfo{qmd lgj{frg clws[tn]‌ tf]‌s]‌ adf]‌lhd sDkgLsf]‌ sfo{fno, xfQL;f/‌, sf7df08f}‌df 
kl5 k|sflzt ul/‌g]‌5 . o; ;DaGwL hfgsf/‌Lx? sDkgLsf]‌ j]‌a;fO6 www.hidcl.org.np df klg x]‌g{ ;lsg]‌5 .

%=	 z]‌o/‌wgL dxfg'efjx?sf]‌ hfgsf/‌Lsf nflu sDkgLsf]‌ la:t[t cfly{s laj/‌0f tyf ;~rfns ;ldltsf]‌ k|ltj]‌bg tyf 
jflif{s ;fwf/‌0f ;ef ;DaGwL cGo hfgsf/‌Lx? sDkgLsf]‌ j]‌a;fO6 www.hidcl.org.npdf x]‌g{ jf sDkgLsf]‌ sfo{fno, 
xfQL;f/‌, sf7df08f}‌af6 lng ;lsg]‌5 .

^=	 ;efdf efu lng jf dtbfg ug{ k|ltlglw lgo'Qm ug{ rfxg]‌ z]‌o/‌wgL dxfg'efjx?n]‌ ;ef ;'? x'g]‌ ;do eGbf 
slDtdf &) 306f cufj}‌ cy{ft ldlt @)&*÷)(÷!( ut]‌ laxfg !!M)) ah]‌ leq o; sDkgLsf]‌ sfo{fno, xfQL;f/‌, 
sf7df08f}‌df k|f]‌S;L kmf/‌d bt{f ul/‌;Sg' kg{]‌5 . ;efdf efu lngsf nflu k|ltlglw lgo'Qm ul/‌;s]‌kl5 pQm k|ltlglw 
ab/‌ u/‌L cs{}‌ k|ltlglw d's/‌{/‌ ug{]‌ ePdf ;f]‌sf]‌ lnlvt ;"rgf ;f]‌lx cjlwleq ;f]‌lx sfof{nodf btf{ ul/‌;Sg' kg{]‌5 . 
o;/‌L k|ltlglw -k|f]‌S;L_ lgo'Qm ul/‌Psf]‌ JolQm sDkgLsf]‌ z]‌o/‌wgL ;d]‌t x'g'kg{]‌5 . k|f]‌S;L kmf/‌dsf]‌ 9fFrf sDkgLsf]‌ 
j]‌a;fO6 www.hidcl.org.npaf6 8fpgnf]‌8 ug{ ;lsg]‌5 .

&= 	;+/‌Ifs /‌xg' ePsf z]‌o/‌wgL dxfg'efjx?sf tkm{af6 sDkgLsf]‌ z]‌o/‌ nut lstfadf ;+/‌Ifssf]‌ ?kdf gfd btf{ ePsf]‌ 
JolQmn]‌ ;efdf efu lng jf k|ltlglw tf]‌Sg kfpg]‌5g\ .

*= ;+o'Qm ?kdf z]‌o/‌ vl/‌b ul/‌Psf]‌ cj:yfdf z]‌o/‌ nut lstfadf klxnf]‌ gfd pNn]‌v ePsf]‌ JolQm cyjf ;j{;Ddtaf6 
k|ltlglw lgo'Qm ul/‌Psf]‌ Ps JolQmn]‌ dfq ;efdf efu lng /‌ dtbfg ug{ kfpg]‌5g\ .

(= ;~‍rfns lgj{frgsf]‌ dtbfgdf efu lng]‌ k|To]‌s z]‌o/‌wgL dxfg'efjn]‌ lgj{frg x'g]‌ :yfgdf /‌x]‌sf]‌ xflh/‌L k'l:tsfdf 
b:tvt ug{'kg{]‌5 . z]‌o/‌wgL dxfg'efjx?sf]‌ ;'ljwfsf]‌ nflu xflh/‌L k'l:tsf ;ef:yndf lbgsf]‌ !M)) ah]‌b]‌lv v'Nnf 
/‌xg]‌5 . lgj{frgdf efu lng cfpg'x'g]‌ z]‌o/‌wgL dxfg'efjx?n]‌ lxtu|fxL vftf -l8Dof6_ vf]‌lnPsf]‌ kq, z]‌o/‌ k|df0fkq 
jf ;f]‌sf]‌ k|ltlnlk /‌ cfˆgf]‌ kl/‌ro v'Ng]‌ k|df0f kq jf ;f]‌ sf]‌ k|ltlnlk clgjfo{ ?kdf ;fydf lnO{ cfpg'x'g cg'/‌f]‌w 
5 .

!)=sf]‌le8–!( /‌f]‌usf]‌ ;ª\qmd0fsf]‌ hf]‌lvd sfod}‌ /‌x]‌sf]‌ x'Fbf lgjf{rgdf efu lng]‌ z]‌o/‌wgL dxfg'efjx?n]‌ :jf:Yo 
dfkb08sf]‌ kfngf ub{}‌ eL8ef8 sd u/‌L dtbfg ug{]‌, ef}‌lts b'/‌L sfod ug{]‌, df:s, :oflg6fOh/‌sf]‌ k|of]‌u nufotsf 
Go"gtd ;'/‌Iffsf pkfox? clgjfo{ ?kdf k|of]‌u ug{ x'g cg'/‌f]‌w 5 .

!!=cGo s'g}‌ hfgsf/‌Lsf nflu sDkgLsf]‌ sfo{fno, xfQL;f/‌, sf7df08f}‌df ;Dks{ ug{'x'g jf sDkgLsf]‌ j]‌a;fO6 www.
hidcl.org.np df x]‌g{' x'g cg'/‌f]‌w 5 .



jflif{s k|ltj]bg @)&&÷&*

7

sDkgL P]g, @)^# sf] bkmf &! ;Fu 
;DjlGwt

-k|f]S;L kmf/d_
>L xfO{8«f]On]S6«Ll;6L OGe]i6d]G6 P08 8]enkd]G6 sDkgL lnld6]8
xfQL;f/, sf7df08f}+ .

ljifo M k|ltlglw lgo'Qm ul/Psf] af/] .
dxfzo, 
======================================lhNnf====================================================g=kf=÷uf=kf=j8f 
g======================a:g] d÷xfdL  ============================================================================================= n] To; 
sDkgLsf] z]o/wgLsf] x}l;otn] ;+jt @)&* ;fn kf}if dlxgf @@ ut] -tbg'zf/ ̂  hgj/L @)@@_ sf lbg x'g] bzf}+ 
jflif{s ;fwf/0f ;efdf d÷xfdL :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf 
d]/f]÷xfd|f] tkm{af6 lel8of] sGkm/]G; dfkm{t cef}lts ?kdf ;xefuL x'g / ;~rfnssf] lgjf{rgdf pkl:yt eO{ 
dtbfg ug{sf nflu ====================================== lhNnf =============================================== g=kf=÷uf=kf= j8f 
g+ =============================== a:g] ==============================nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷5f}+ .
k|ltlglw lgo'Qm ePsf] JolQmsf]—

gfdM

7]ufgfM

Od]nM

z]o/wgL g+/ DEMAT No.

x:tfIf/ gd'gfM

kl/ro kq g+M

ldltM

lgj]bs—

z]o/wgL g+=M÷DEMAT No:

b:tvtM

gfdM

7]ufgfM

z]o/ ;+VofM

ldltM

-lgj]bs z]o/wgLn] sDkgLsf] z]o/ /lhi6«f/ >L Unf]an cfOPdO{ Soflk6n ln, gS;fn, sf7df08f}af6 cfgf] b:tvt 
k|dfl0ft u/L of] kmf/d k]z ug{'kg{]5 ._

;fwf/0f ;efdf :jo+ cfkm} ;xefuL x'g g;Sg] z]o/wgLx?n] o; sDkgLsf] s]lGb|o sfof{no xfQL;f/, sf7df08f} jf  
6]lnkmf]g g+=)!–$%$%)!#÷!$÷!%÷!^ df ;Dks{ u/L] bzf}+ jflif{s ;fwf/0f ;efsf] nflu tof/ kfl/Psf] k|f]S;L 
kmf/d a'emL ;f] kmf/d e/L ;+jt\ @)&* ;fn kf}if dlxgf !( ut] -tbg'zf/ # hgj/L @)@@_ laxfg !!M)) ah] 
;Dd ;f]xL sDkgLsf] s]lGb|o sfof{no xfQL;f/, sf7df08f}df j'emfpg x'g ;'lrt ul/G5 .

k|j]z kq
>L xfO{8«f]On]S6«Ll;6L OGe]i6d]G6 P08 8]enkd]G6 sDkgL lnld6]8sf] bzf}+ jflif{s ;fwf/0f ;efdf x'g] ;~rfnssf] 
lgj{frgdf pkl:yltsf] nflu hf/L ul/Psf] k|j]z kq

k|ltlglw-k|f]S;L_sf] gfdM							       b:tvtM
k|ltlglw lgo'Qm ug{] z]o/wgLsf] gfdM					     z]o/wgL g+ / DEMAT No.:
b|i6JoM
!_ z]o/wgL cfkm}n] vfnL sf]i7x? eg'{ xf]nf .			 
@_ ;efsIfdf k|j]z ug{ of] k|j]z–kq k|:t't ug{ clgjfo{ 5 .
#_ z]o/wgL :jo+ pkl:yt ePdf k|f]S;Låf/f lgo'Qm k|ltlglw :jtM /4 x'g]5 .                                                                           
$_ k|f]S;L lbFbf sDkgLsf] z]o/wgLnfO{ dfq lbg kfOg]5 .
%_ bzf}+ jflif{s ;fwf/0f ;efdf pkl:yltsf] nfluM Meeting ID/Passcode 
   k|ltlglw lgo'Qm ePsf] JolQmsf] Od]n 7]ufgfdf k7fOg]5 .

==========================
lgjf{rg clws[t
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bzf}+ jflif{s ;fwf/0f ;efdf
;~‍rfns ;ldltsf]‌ tkm{af6 cWoIfåf/‌f k|:t't

cfly{s jif{ @)&&÷&* sf]‌ jflif{s k|ltj]‌bg

cfb/‌0fLo z]‌o/‌wgL dxfg'efjx¿,
o; xfO8«f]‌On]‌S6«Ll;6L OGe]‌i6d]‌G6 P08 8]‌enkd]‌G6 sDkgL lnld6]‌8sf]‌ bzf}‌+ jflif{s ;fwf/‌0f ;efdf xfd|f]‌ lgdGq0ff :jLsf/‌ 
u/‌L lel8of]‌ sGkm/‌]‌lG;Ë dfkm{t pkl:yt x'g' x'g]‌ ;Dk"0f{ z]‌o/‌wgL dxfg'efjx?nfO{ sDkgLsf]‌ ;~‍rfns ;ldltsf]‌ tkm{af6 
xflb{s :jfut ug{ kfpFbf dnfO{ xif{sf]‌ cg'e"lt eO/‌x]‌sf]‌ 5 . o; cj;/‌df sDkgLsf]‌ @)&* cfiff9 d;fGtsf]‌ jf;nft, 
cfly{s jif{ @)&&÷&* sf]‌ gfkmf gf]‌S;fg lx;fa /‌ gub k|jfx ljj/‌0f nufotsf ljQLo ljj/‌0fx¿ ;efsf]‌ :jLs[ltsf 
nflu k|:t't ug{]‌ cg'dlt rfxG5' . k|:t't ljQLo ljj/‌0f tyf k|ltj]‌bgsf]‌ cWoog kZrft oxfFx¿af6 sDkgLn]‌ kfpg]‌ 
/‌rgfTds ;'emfj, k|ToIf tyf ck|ToIf ;xof]‌u /‌ ;b\efjn]‌ sDkgLsf]‌ efjL sfo{of]‌hgf lgd{f0f tyf nIo k|flKtdf yk 
d2t k'Ug]‌5 eGg]‌ ljZjf; lnPsf]‌ 5' .

sDkgLsf]‌ kl/‌roM
hnljB't nufgL tyf ljsf; sDkgL lnld6]‌8sf]‌ gfddf sDkgL /‌lhi6«f/‌sf]‌ sfo{fnodf ldlt @)^*÷)#÷@& df o; 
sDkgLsf]‌ bt{f ePsf]‌ xf]‌ . ldlt @)^*÷)$÷)@ df g]‌kfn /‌fhkq, efu %, v08 ^!, ;+Vof !$ df ;"rgf k|sfzg u/‌L 
g]‌kfn ;/‌sf/‌n]‌ g]‌kfn /‌fi6« a}‌+s P]‌g, @)%*, sf]‌ bkmf @ sf]‌ v08 -5_ n]‌ lbPsf]‌ clwsf/‌ k|of]‌u u/‌L sDkgLnfO{ ljQLo 
;+:yfsf]‌ ?kdf tf]‌s]‌sf]‌ lyof]‌ . sDkgLnfO{ ldlt @)^(÷)#÷@^ df g]‌kfn /‌fi6« a}‌+saf6 g]‌kfn /‌fi6« a}‌+s P]‌g, @)%* sf]‌ 
bkmf &^ adf]‌lhd C0f nufgL ug{ :jLs[lt k|fKt ePsf]‌ xf]‌ . sDkgLsf]‌ /‌lhi68{ sfo{fno sf7df08f}‌ dxfgu/‌kflnsf j8f 
g+= !, zflGt dfu{ xfQL;f/‌df /‌x]‌sf]‌ 5 . sDkgLsf]‌ 5}‌7f}‌+ jflif{s ;fwf/‌0f ;efsf]‌ lg0f{o cg';f/‌ >L sDkgL /‌lhi6«f/‌sf]‌ 
sfof{noaf6 sDkgLsf]‌ gfd kl/‌jt{g ug{ :jLs[lt k|fKt eO{ ;f]‌xL adf]‌lhd xfO8«f]‌On]‌S6«Ll;6L OGe]‌i6d]‌G6 P08 8]‌enkd]‌G6 
sDkgL lnld6]‌8 sfod ePsf]‌ 5 .

sDkgLsf]‌ z]‌o/‌ ;+/‌rgfdf *) k|ltzt ;+:yfks z]‌o/‌wgL tyf @) k|ltzt ;j{;fwf/‌0f z]‌o/‌wgL /‌xg]‌ Joj:yf /‌x]‌sf]‌ 5 . 
sDkgLsf]‌ clws[t k"FhL %) ca{ ?k}‌ofF, hf/‌L k"FhL @@ ca{ ?k}‌ofF /‌ @)&* c;f/‌ d;fGt;Ddsf]‌ r'Qmf k"FhL !^ ca{ %) 
s/‌f]‌8 ?k}‌ofF /‌x]‌sf]‌ 5 . ;ftf}‌+ jflif{s ;fwf/‌0f ;efaf6 lg0f{o eP adf]‌lhd r'Qmf k"FhLsf]‌ zt k|ltzt x'g]‌ !! ca{ ?k}‌ofF 
a/‌fa/‌sf]‌ xsk|b z]‌o/‌ lgisfzg eO{ ;+:yfks /‌ ;j{;fwf/‌0f z]‌o/‌wgLaf6 & ca{ &) s/‌f]‌8 ?k}‌ofF a/‌fa/‌sf]‌ xsk|b z]‌o/‌ 
vl/‌b eO;s]‌sf]‌n]‌ sDkgLsf]‌ xfnsf]‌ r'Qmf k"FhL !* ca{ &) s/‌f]‌8 ?k}‌ofF k'u]‌sf]‌ 5 .

o; ;efdf z]‌o/‌wgLx?nfO{ r'Qmf k"FhLsf]‌ cf7 k|ltzt sf b/‌n]‌ x'g]‌ ¿= !,$(,^),)),))) .– a/‌fa/‌sf]‌ af]‌g; z]‌o/‌ 
ljt/‌0f ug{]‌ k|:tfj k]‌z ePsf]‌ x'Fbf ;f]‌ k|:tfj kfl/‌t eO{ af]‌g; z]‌o/‌ ljt/‌0f eP kZrft sDkgLsf]‌ r'Qmf k"FhL @) ca{ 
!( s/‌f]‌8 ^) nfv ?k}‌ofF x'g]‌ 5 .

sDkgLsf]‌ z]‌o/‌wgLx?sf]‌ ljj/‌0f /‌ xfn sfod /‌x]‌sf]‌ z]‌o/‌ b]‌xfo adf]‌lhd /‌x]‌sf]‌ 5M .

qm=;+= gfd z]‌o/‌ /‌sd -?= s/‌f]‌8df_ z]‌o/‌ k|ltzt

!= g]‌kfn ;/‌sf/‌, cy{ dGqfno $$) @#=%%
@= g]‌kfn ;/‌sf/‌, phf{, hn;|f]‌t tyf l;+rfO dGqfno @@) !!=* %
#= g]‌kfn ;/‌sf/‌, sfg'g, Gofo tyf ;+;bLo dfldnf dGqfno @@) !!=* %
$= g]‌kfn ;/‌sf/‌, dxfn]‌vf lgoGqssf]‌ sfof{no !!) !!=* %
%= sd{rf/‌L ;~ro sf]‌if !!) %=(%
^= /‌fli6«o jLdf ;+:yfg !!) %=(%
&= Gfful/‌s nufgL sf]‌if !!) %=(%
*= ;j{;fw/‌0f z]‌o/‌wgL $$) @#=%%

hDdf r'Qmf k'“hL !*&)
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sDkgLsf ;+:yfks z]‌o/‌wgLx? dWo]‌ g]‌kfn ;/‌sf/‌ afx]‌ssf ;+:yfks z]‌o/‌wgLx?af6 vl/‌b gePsf]‌ # s/‌f]‌8 #) nfv 

lsQf xsk|b z]‌o/‌ lgodfg';f/‌ lnnfd a9fa9 k|s[of dfkm{t laqmLsf]‌ nflu cfJxfg ul/‌Psf]‌df ;f]‌ z]‌o/‌ vl/‌bsf]‌ nflu s'g}‌ 

b/‌vf:t gk/‌]‌sf]‌ x'Fbf o; ;fwf/‌0f ;ef kZ‍rft ;f]‌ z]‌o/‌ k'gM lnnfd a9fa9 k|s[ofaf6 laqmL ug{]‌ sDkgLsf]‌ of]‌hgf /‌x]‌sf]‌ 

5 . pQm lnnfd laqmL ;DkGg eP kZrft pk/‌f]‌Qm tflnsf cg';f/‌sf]‌ z]‌o/‌ ;+/‌rgfdf kl/‌jt{g x'g]‌5 .

ljut jif{sf]‌ sf/‌f]‌af/‌sf]‌ l;+xfjnf]‌sgM
z]‌o/‌wgL dxfg'efjx?,
d'n'sdf tTsfnLg ljB't cfk"lt{sf]‌ ;d:of ;dfwfg ug{ hnljB't cfof]‌hgfsf]‌ sfof{Gjog, lgd{f0f Pj+ ;~rfngsf nflu 

k"FhLsf]‌ pknAwtf /‌ kl/‌rfng ;/‌n, ;xh tyf k|efjsf/‌L ?kdf u/‌L nufgL Aoj:yfkg ug{sf nflu g]‌kfn ;/‌sf/‌sf]‌ 

cu|;/‌tfdf gofF /‌fli6«o nIo ;lxt :yfkgf ePsf]‌ o; sDkgLn]‌ d'n'ssf]‌ ph{f ljsf;df 6]‌jf k'o{fpg /‌fli6«o k|fyldstfdf 

/‌x]‌sf]‌ hnljB't If]‌qdf nufgL ug{]‌ g]‌t[TjbfoL e"ldsfnfO{ lg/‌Gt/‌tf lbFb}‌ cfPsf]‌ s'/‌f ;uf}‌/‌j k|:t't ug{ rfxG5' . 

;dLIff cjlwdf sDkgLn]‌ xfl;n u/‌]‌sf pknlAw tyf k|ult, ;~rfng u/‌]‌sf sfo{qmd cflbsf]‌ af/‌]‌df ;+lIfKt hfgsf/‌L 

u/‌fpg b]‌xfodf pNn]‌lvt ;"rsfÍx¿n]‌ s]‌xL d2t ug{]‌ ljZjf; lnPsf]‌ 5' .

d'Vo ljQLo ;"rsfÍx¿M
/‌sd ?= xhf/‌df

qm=;+= ljj/‌0f cfly{s jif{
@)&&÷&*

cfly{s jif{
@)&^÷&&

j[l4÷sdL
/‌sd Ü

!= z]‌o/‌ k'FhL !^,%)),))) !^,%)),))) – )=) %
@= ;l~rt d'gfkmf tyf hu]‌8f !,&^#,#&( !,)*!,#)^ ^*@,)&# ^#=!%
#= s"n ;DklQ @),)#&,^&* !(,@*(,*(% &$&,&*# #=(%
$= cfof]‌hgfx?df k|jflxt C0f %,#$@,@)% $,*%*,*$! $*#,#^$ (=(%
%= z]‌o/‌ tyf cGo nufgL !,%$@,*@) **%,#@) %&&,%)) &$=#%
^= d'BtL lgIf]‌kdf nufgL !!,(@),))) !@,^!),))) -^(),)))_ –%=%%
&= a}‌+s df}‌Hbft !%$,^!@ %^%,$!* -$!),*)^_ –&@=&%
*= C0f nufgLaf6 Jofh cfDbfgL #$),&#! #)@,&^% #&,(^^ !@=% %
(= z]‌o/‌ nufgLaf6 cfDbfgL !),&&# !),&&# – )=) %
!)= cGo ;~rfng cfDbfgL !#,^)& @%,&@( -!@,!@@_ –$&=!%
!!= d'BtL lgIf]‌kaf6 Jofh cfDbfgL (##,((! !,#@%,)#@ -#(!,)$!_ –@(=%%
!@= s"n cfDbfgL !,@(,!)@ !,^^$,@(( -#^%,!(&_ –@!=(%
!#= s"n vr{ !@%,!%) !^^,^(& -$!,%$&_ –@$=(%
!$= s/‌ cl3sf]‌ d'gfkmf !,!&#,(%@ !,$(&,^)@ -#@#,^%)_ –@!=^%
!%= cfo s/‌ @,&$,@(* $(&,%$& -(%,@$(_ –@)=#%
!^= v'b d'gfkmf -s/‌ kl5_ &((,^%% !,)@*,)%% -@@*,$))_ –@@=@%
!&= k|lt z]‌o/‌ cfDbfgL -EPS_ -?k}‌ofFdf_ $=*% ^=@# -!=#*_ –@@=@%

cfly{s jif{ @)&&÷&* df sDkgLaf6 gofF hnljB't cfof]‌hgfx?df z]‌o/‌ nufgL ePsf]‌ /‌ ;xfos sDkgLx?df ;d]‌t 

yk z]‌o/‌ nufgL ePsf]‌n]‌ cl3Nnf]‌ jif{sf]‌ t'ngfdf z]‌o/‌ nufgLsf]‌ /‌sd &$=#Ü j[l4 eO{ ! ca{ %$ s/‌f]‌8 ?k}‌ofF k'u]‌sf]‌ 

5 . C0f ;Demf}‌tf ePsf cfof]‌hgfx?sf]‌ lgd{f0f sfo{sf]‌ k|ult nIo cg'?k gePsf]‌n]‌ cl3Nnf]‌ jif{sf]‌ t'ngfdf cfly{s 

jif{ @)&&÷&* df cfof]‌hgfx?df ePsf]‌ C0f k|jfxdf (=(Ü dfq a[l4 eO{ hDdf % ca{ #$ s/‌f]‌8 ?k}‌ofF C0f k|jflxt 

ePsf]‌ 5 . ;dLIff cjlwdf C0f nufgLaf6 Aofh cfDbfgLdf cl3Nnf]‌ aif{sf]‌ t'ngfdf !@=%Ü n]‌ j[l4 eO{ #$=)& s/‌f]‌8 

?k}‌ofF k'u]‌sf]‌ 5 . d'2tL lgIf]‌kaf6 k|fKt x'g]‌ Aofh cfDbfgL 36\g hfFbf sDkgLsf]‌ s"n cfDbfgLdf cl3Nnf]‌ jif{sf]‌ t'ngfdf 



jflif{s k|ltj]bg @)&&÷&*

11

@!=(Ü n]‌ sdL ePsf]‌ 5 . ;f]‌ cjlwsf]‌ s"n vr{df @$=(Ü n]‌ sdL cfPsf]‌ 5 . cfly{s jif{ @)&&÷&* df v'b d'gfkmf 

@@=@Ü n]‌ 36L ?=&( s/‌f]‌8 (^ nfv v'b d'gfkmf cfh{g ePsf]‌ 5 . cfly{s jif{ @)&&÷&* sf]‌ k|lt z]‌o/‌ cfDbfgL ?=$=*Ü 

/‌x]‌sf]‌ 5 . jfl0fHo a}‌+sx?sf]‌ Jofhb/‌df cfPsf]‌ lu/‌fj6 Pj++ cl3Nnf]‌ jif{sf]‌ t'ngfdf z]‌o/‌ nufgL j[l4 ePsf]‌ /‌ To:tf]‌ 

nufgLsf]‌ k|ltkmn k|fKt ug{ ;do nfUg]‌ ePsf]‌n]‌ cl3Nnf]‌ jif{sf]‌ t'ngfdf cfly{s jif{ @)&&÷&* sf]‌ v'b d'gfkmf /‌ k|lt 

z]‌o/‌ cfDbfgL 36\g uPsf]‌ xf]‌ . 

Joj;fosf]‌ k|s[lt Pj+ cj:yfM
sDkgLsf]‌ k|aGwkq tyf lgodfjnLdf sDkgLsf]‌ d"n p2]‌Zo hnljB't If]‌qsf]‌ ;du| ljsf; tyf k|j4{gsf nflu /‌fli6«o 

tyf cGt/‌fli6«o If]‌qaf6 ljQLo >f]‌t ;+sng u/‌L hnljB't pTkfbg, k|zf/‌0f tyf ljt/‌0f cfof]‌hgfx¿sf]‌ ljsf; lgd{f0f 

ug{]‌ tyf cfof]‌hgfx?df :jMk"FhL tyf C0f nufgL ug{]‌ /‌x]‌sf]‌ 5 . pNn]‌lvt nIo tyf p2]‌Zo adf]‌lhd o; sDkgLn]‌ ljleGg 

hnljB't cfof]‌hgfx?, k|;f/‌0f sDkgL Pj+ OlGhlgol/‌Ë sDkgLx?df C0f tyf z]‌o/‌ nufgL u/‌]‌sf]‌ 5 .

;xfos sDkgL /‌]‌ld6 xfO8«f]‌ lnld6]‌8 cGtu{tsf hnljB't cfof]‌hgfx?sf]‌ cj:yf
d'n'sdf ljk|]‌if0faf6 k|fKt x'g]‌ /‌sdsf]‌ s]‌xL c+z hnljB't cfof]‌hgfsf]‌ lgdf0f{df kl/‌rfng ug{]‌ p2]‌Zon]‌ sDkgLn]‌ /‌]‌ld6 

xfO8«f]‌sf]‌ cjwf/‌0ff ljsf; u/‌L ;f]‌sf]‌ sfo{fGjogsf nflu /‌]‌ld6 xfO8«f]‌ lnld6]‌8 / l;Da'jf /‌]‌ld6 xfO8«f]‌ lnld6]‌8 gfdsf‌ 

;xfos sDkgLx? :yfkgf u/‌L &&=% d]‌ufj6sf]‌ 3'G;f vf]‌nf tyf &)=# d]‌ufj6sf]‌ l;Da'jf vf]‌nf hnljB't cfof]‌hgf 

lgd{f0f ug{]‌ sfo{ cl3 a9fPsf]‌ 5 . pQm b'j}‌ cfof]‌hgfx?sf]‌ lj:t[t cWoogsf]‌ sfo{ clGtd r/‌0fdf /‌x]‌sf]‌5 . ljB't vl/‌b 

ljqmL ;Demf}‌tf ;DkGg eP kZrft ;f]‌ cfof]‌hgfx¿sf]‌ lgd{f0fsf nflu cfjZos ljQLo ;|f]‌tsf]‌ k|jGw u/‌L lgd{f0f k|s[of 

cl3 a9fOg]‌ 5 .

HjfOG6 e]‌~r/‌df lgd{f0f ul/‌g]‌ hnfzoo'Qm cfof]‌hgfx?sf]‌ k|ult
o; cGtu{t s'n (!@ d]‌ufjf6sf b'O{ /‌fli6«o dxTjsf hnfzoo'Qm cfof]‌hgfx? lgd{f0f ug{]‌ sDkgLsf]‌ of]‌hgf /‌x]‌sf]‌ 5 . 

h;dWo]‌ ljB't ljsf; ljefuaf6 !%^ d]‌ufjf6 Ifdtfsf]‌ df8L hnfzoo'Qm hnljB't cfof]‌hgfsf]‌ ljB't pTkfbgsf]‌ 

;j{]‌If0f cg'dltkq k|fKt u/‌L ;f]‌ cfof]‌hgf ljsf; ug{ rLgsf]‌ ;/‌sf/‌L sDkgL kfj/‌ sG:6«S;g sk{f]‌/‌]‌zg ckm rfOgf ln. 

-kfj/‌rfOgf_ ;Fu ;dembf/‌L kqdf x:tfIf/‌ u/‌L HjfOG6 e]‌~r/‌ sDkgL :yfkgf ug{]‌ /‌ cfof]‌hgfsf]‌ ;DefJotf cWoogsf]‌ 

k|s[of cl3 a9fO{Psf]‌ 5 . o;}‌ u/‌L nufgL af]‌8{ g]‌kfnaf6 cWoogsf]‌ nflu cg'dlt k|fKt ePsf]‌ &%^ d]‌ufjf6sf]‌ tdf]‌/‌ 

hnfzoo'Qm hnljB't cfof]‌hgfsf]‌ ljsf;sf]‌ nflu kfj/‌rfOgf;Fu ;dembf/‌L kqdf x:tfIf/‌ eO{ ;+o'Qm pkqmd dfkm{t 

;f]‌ cfof]‌hgf ljsf; ug{]‌ u/‌L cfof]‌hgfsf]‌ cWoog sfo{ cl3 a9fOPsf]‌ 5 . /‌fli6«o dxTjsf lo b'j}‌ cfof]‌hgfx?nfO{ 

ljQLo Pj+ k|fljlws ;DefJotfsf cfwf/‌df sDkgL /‌ o;sf nufgLst{fsf]‌ lxt ;'lgZ‍lrt x'g]‌ u/‌L pko'Qm ljQLo :j?k 

lgw{f/‌0f u/‌L cl3 a9fOg]‌ 5 .

o;sf ;fy}‌ ef/‌t ;/‌sf/‌sf]‌ :jfldTj /‌x]‌sf]‌ PgPrkL;L lnld6]‌8 -PgPrkL;L_;Fu hnljB't If]‌qdf nufgL tyf ljsf;sf 

nflu ;xsfo{ ug{ ;dembf/‌L kqdf x:tfIf/‌ ePsf]‌ 5 . pko'Qm cfof]‌hgf klxrfg u/‌L o; sDkgLn]‌ :yfgLo ljQLo 

;fem]‌bf/‌sf]‌ ?kdf pQm ;+:yf;Fu ;xsfo{ ug{]‌ 5 .

cfly{s jif{ @)&*÷&( sf]‌ k|yd q}‌dfl;s cjlwsf]‌ cGTo;Dd C0f nufgLsf]‌ k|lta4tf ePsf 
cfof]‌hgfx?M
sDkgLaf6 s'n $$@=@ d]‌ufjf6 Ifdtfsf !@ j6f ljleGg hnljB't cfof]‌hgfx?df ̂  ca{ (& s/‌f]‌8 ?k}‌ofF C0f nufgLsf]‌ 

k|ltj4tf eO{ @)&* cflZ‍jg d;fGt;Dddf $ ca{ (! s/‌f]‌8 ?k}‌ofF C0f k|jfx eO;s]‌sf]‌ 5 . sDkgLaf6 ePsf]‌ C0f 

nufgLsf]‌ lj:t[t ljj/‌0f b]‌xfo adf]‌lhd /‌x]‌sf]‌ 5M
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qm=;+ cfof]‌hgfsf]‌ gfd
hl8t 
Ifdtf
-d]‌=jf=_

C0f 
k|ltj4tf
-?=s/‌f]‌8_

xfn;Dd 
k|jflxt
C0f 

-?=s/‌f]‌8_

s}‌lkmot

!=
jfUdtL ;fgf h=lj=cf=, dsjfgk'/‌ /‌ 
nlntk'/‌

@@ @)=) @)=)
Jofkfl/‌s pTkfbg z'? eO{ 
C0f e'QmfgL z'? eO{;s]‌sf]‌

@= sfj]‌nL lj–!, h=lj=cf=, tfKn]‌h'ª\u @% @)=) @)=)
Jofkfl/‌s pTkfbg z'? eO{ 
C0f e'QmfgL eO;s]‌sf]‌

#= tNnf]‌ x]‌jf h=lj=cf=, kfFry/‌ @!=^ !%=) !%=)
Jofkfl/‌s pTkfbg z'? eO{ 
C0f e'QmfgL eO;s]‌sf]‌

$= ld:qL vf]‌nf h=lj=cf=, DofUbL $@ !)*=&@ ((=@
Jofkfl/‌s pTkfbg z'? eO{ 
C0f e'QmfgL eO;s]‌sf]‌

%= ;f]‌n' h=lj=cf=, ;f]‌n'v'Da' @#=% @)=) !(=**
cf+lzs ?kdf Jofkfl/‌s 
pTkfbg z'? eO;s]‌sf]‌

^= tNnf]‌ ;f]‌n' h=lj=cf=, ;f]‌n'v'Dj' *@ ^)=) $$=!$
cfof]‌hgfsf]‌ sl/‌j ()% 
lgdf{0f sfo{ ;DkGg ePsf]‌

&= bf]‌bL{ h=lj=cf=, ndh'ª\u @& %*=(# %%=*$
cfof]‌hgfsf]‌ sl/‌a (%% 
lgdf{0f sfo{ ;DkGg ePsf]‌

*= GofbL h=lj=cf=, ndh'ª\u #) %$=@% #*=*#
cfof]‌hgfsf]‌ sl/‌a (&% 
lgdf{0f sfo{ ;DkGg ePsf]‌

(= cKk/‌ ;f]‌n' h=lj=cf=, ;f]‌n'v'Da' !* @)=) !%=#*
cfof]‌hgfsf]‌ sl/‌a *)% 
lgdf{0f sfo{ ;DkGg ePsf]‌

!)= nf]‌j/‌ lnv' h=lj=cf=, /‌fd]‌5fk @*=! *)=) ^!=##
cfof]‌hgfsf]‌ sl/‌j &%% 
lgdf{0f sfo{ ;DkGg ePsf]‌

!!= ;f]‌n'vf]‌nf b'wsf]‌;L h=lj=cf=, ;f]‌n'v'Da' *^ ()=) %&=)%
cfof]‌hgfsf]‌ sl/‌j &^% 
lgdf{0f sfo{ ;DkGg ePsf]‌

!@= ck/‌ lqz'nL # lj h=lj=cf=, g'jfsf]‌6 #&=) !%)=) %!=)#
cfof]‌hgfsf]‌ sl/‌j %)% 
lgdf{0f sfo{ ;DkGg ePsf]‌

hDdf $$@=@ ^(^=() $()=%*

!#=

sfa]‌nL P h=lj=cf=, tfKn]‌h'ª\u÷kfFry/‌ 
-ljZj j}‌+saf6 g]‌kfn ;/‌sf/‌nfO{ k|fKt 
C0f o; sDkgL dfkm{t ;xfos C0f 
jfkt nufgL ul/‌Psf]‌_

#&=^

USD
$) 

ldlnog

USD
(=* ldlnog cfof]‌hgfsf]‌ lgdf{0fsf]‌ sfo{ 

z'? eO{ xfn :ylut /‌x]‌sf]‌ 

– sfa]‌nL lj ! /‌ tNnf]‌ x]‌jf hnljB't cfof]‌hgfx?nfO{ sDkgLaf6 k|jflxt C0f xfn r'Qmf eO;s]‌sf]‌ 5 .

cfly{s jif{ @)&*÷&( sf]‌ k|yd q}‌dfl;s cjlwsf]‌ cGTo;Dd z]‌o/‌ nufgLsf]‌ k|ltj4tf ePsf hnljB't ;DalGwt sDkgLx?M

sDkgLaf6 g]‌kfn ;/‌sf/‌ tyf g]‌kfn ljB't k|flws/‌0faf6 k|jl4{t hnljB't;Fu ;DalGwt ljleGg $ j6f sDkgLx?df 
(@=# s/‌f]‌8 ?k}‌ofF z]‌o/‌ nufgL ug{]‌ k|lta4tf u/‌L @)&* cflZjg d;fGt;Dddf b]‌xfo jdf]‌lhd #% s/‌f]‌8 ^^ nfv ?k}‌ofF 
z]‌o/‌ /‌sd e'QmfgL eO;s]‌sf]‌ 5 M
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/‌sd ?= s/‌f]‌8df

qm=;= sDkgLsf]‌ gfd
xfnsf]‌ 
clws[t 
k"“hL

HIDCL n]‌ lng 
sa'n u/‌]‌sf]‌ z]‌o/‌ xfn;Dd 

nufgL ePsf]‌ s}‌lkmot
Ü /‌sd

!= Kffj/‌ 6«fG;ldzg sDkgL g]‌kfn ln . $%=) !$ ^=# ^=#
cfof]‌hgf ;DkGg eO{ 
;~rfng cfO;s]‌sf]‌

@= ljB't pTkfbg sDkgL ln= @,)))=) $ *)=) @^=**
ljleGg cfof]‌hgfx?sf]‌ 
cWoog eO/‌x]‌sf]‌

#= g]‌kfn kfj/‌ 6]‌«l8ª\u sDkgL ln= @)=) !% #=) )=@@% cWoog qmddf /‌x]‌sf]‌

$= PgOP OlGhlgol/‌ª\u sDkgL ln= @)=) !% #=) @=@%
Joj;flos sf/‌f]‌af/‌ 
z'? eO;s]‌sf]‌

hDdf @,)*%=) (@=# #%=^^

xfn;Dd z]‌o/‌ nufgLsf]‌ k|lta4tf ePsf cfof]‌hgfx?M

sDkgLaf6 s'n &^@=# d]‌ufjf6 Ifdtfsf ^ j6f ljleGg hnljB't cfof]‌hgfx?df ^ ca{ &# s/‌f]‌8 ?k}‌ofF z]‌o/‌ nufgLsf]‌ 
k|ltj4tf eO{ @)&* cflZ‍jg d;fGt;Dddf ! ca{ %! s/‌f]‌8 ?k}‌ofF z]‌o/‌ /‌sd e'QmfgL eO;s]‌sf]‌ 5 . sDkgLaf6 
hnljB't cfof]‌hgfdf ePsf]‌ z]‌o/‌ nufgLsf]‌ ljj/‌0f b]‌xfo adf]‌lhd /‌x]‌sf]‌ 5M

/‌sd ?= s/‌f]‌8df

qm=;= cfof]‌hgfsf]‌ gfd sDkgLsf]‌ gfd
hl8t 
Ifdtf
-d]‌=jf=_

HIDCL sf]‌ z]‌o/‌ 
k|lta4tf

xfn ;Dd 
nufgL 
ePsf]‌ 
/‌sd

s}‌lkmot

Ü /‌sd

!=
3'G;f vf]‌nf 
h=lj=cf=, tfKn]‌h'ª

/‌]‌ld6 xfO8«f]‌ ln= &&=% %! @!#=$ $%=%)
cfof]‌hgf cWoogsf]‌ clGtd 
r/‌0fdf /‌x]‌sf]‌, lgdf{0f k"j{sf 
sfo{x? eO/‌x]‌sf]‌

@=
l;Da'jf vf]‌nf 
h=lj=cf=, tfKn]‌h'ª

l;Dj'jf /‌]‌ld6 
xfO8«f]‌ ln=

&)=# %! !(#=^ #%=!#
cfof]‌hgf cWoogsf]‌ clGtd 
r/‌0fdf /‌x]‌sf]‌, lgdf{0f k"j{sf 
sfo{x? eO/‌x]‌sf]‌

#=
km'sf]‌6 s0ff{nL 
h=lj=cf=, sflnsf]‌6

ljB't pTkfbg 
s=ln=

$@^ !) !@^=) –
lj:t[t cWoogsf]‌ qmddf 
/‌x]‌sf]‌

$=
g'Kr]‌ lnv' hnljB't 
cfof]‌hgf

lehg OghL{ P08 
kfj/‌ k|f=ln=

%&=% !*=( %)=) %)=) lgdf{0f sfo{ k|f/‌De eO;s]‌sf]‌

%=
;]‌tL gbL hnljB't 
cfof]‌hgf

lehg n'lDjgL 
phf{ s=ln=

@%=) !#=# @)=) @)=) lgdf{0f sfo{ k|f/‌De eO;s]‌]‌sf]‌

^=
hUb'Nnf 
cw{hnfzoo'Qm 
hnljB't cfof]‌hgf

hUb'Nnf 
xfO8«f]‌kfj/‌ 
s=ln=

!)^=) !) &)=) –
cfof]‌hgf cWoogsf]‌ clGtd 
r/‌0fdf /‌x]‌sf]‌, lgdf{0f k"j{sf 
sfo{x? eO/‌x]‌sf]‌

hDdf &^@=# ^&#=) !%)=^#

dfly tflnsfx?df pNn]‌lvt :jLs[t eO;s]‌sf nufgLsf cltl/‌Qm sDkgLdf C0f tyf z]‌o/‌ nufgLsf nflu yk 
cfof]‌hgfx?af6 k|:tfjx? k|fKt ePsf 5g\ . tL k|:tfjx? cWoog tyf :jLs[ltsf]‌ ljleGg r/‌0fdf /‌x]‌sf 5g\ .
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z]‌o/‌wgL dxfg'efjx?,
sDkgLaf6 nufgLsf]‌ ;Demf}‌tf ul/‌Psf cfof]‌hgfx?sf]‌ ef}‌lts k|ult tyf e'QmfgL tflnsf cg';f/‌ sDkgLn]‌ /‌sd e'QmfgL 
ub{}‌ hfg]‌ x'gfn]‌ sDkgLaf6 k|lta4tf ul/‌Psf]‌ /‌sdsf]‌ t'ngfdf xfn;Dd e'QmfgL ePsf]‌ nufgL /‌sd sd b]‌lvPsf]‌ eP 
klg cfufdL lbgdf ;Demf}‌tf ul/‌Psf cfof]‌hgfx?sf]‌ ef}‌lts k|ult a[l4 x'Fb}‌ hfg]‌ /‌ gofF cfof]‌hgfx?sf]‌ lgd{f0fsfo{ z'? 
x'Fb}‌ hfg]‌ x'Fbf sDkgLaf6 k|lta4tf cg';f/‌sf]‌ nufgL a9\b}‌ hfg]‌5 eGg]‌ ljZjf; lnPsf]‌ 5' .

C0f tyf z]‌o/‌ nufgLdf ckgfOg]‌ k|s[ofM
o; cfly{s jif{df klg hnljB't cfof]‌hgfdf :jMk"FhL tyf C0f nufgLsf]‌ nflu ljleGg k|j4{sx?af6 gofF k|:tfjx¿ k|fKt 
ePsf 5g\ . sDkgLdf nufgLsf]‌ nflu k|fKt x'g]‌ k|:tfjx¿sf]‌ sDkgLsf]‌ ;~‍rfns ;ldltaf6 :jLs[t C0f tyf :jk"FhL 
nufgL ;DaGwL sfo{ljlw, @)&* tyf cGo k|rlnt dfkb08x?sf cfwf/‌df cfGtl/‌s tyf afXo lj1x?af6 ljZn]‌if0ffTds 
tl/‌sfn]‌ ;"Id cWoog cjnf]‌sg u/‌L cl3 a9fpg]‌ k|s[of cjnDag ul/‌Psf]‌ 5 . sDkgLdf nufgLsf nlu k|fKt x'g]‌ 
k|:tfjx¿sf]‌ Rapid Assessment Tool (RAT) k|of]‌u u/‌L b|'t ljZn]‌if0f ul/‌G5 . ;f]‌ k/‌LIf0fsf]‌ k|fKtfÍsf cfwf/‌df 
cfof]‌hgfdf nufgLsf]‌ yk cWoog ug{]‌ jf nufgLsf]‌ k|:tfj pko'Qm x'g]‌ jf gx'g]‌ egL lg0f{o ul/‌G5 .

tf]‌lsPsf]‌ k|fKtfÍsf cfwf/‌df plt0f{ ePsf cfof]‌hgfsf]‌ yk cWoogsf nflu sDkgLsf]‌ k|fljlws d"NofÍg tyf ljZn]‌if0f 
ljefuaf6 cfof]‌hgfsf]‌ k|fljlws kIfsf]‌ tyf sDkgLsf]‌ ljQLo ljZn]‌if0f tyf hf]‌lvd Joj:yfkg ljefuaf6 cfof]‌hgfsf]‌ 
ljQLo, sfg"gL tyf Joj:yfksLo kIfsf]‌ cWoog Pj+ ljZn]‌if0f ul/‌G5 . d"NofÍgnfO{ dfkgof]‌Uo /‌ kf/‌bz{L{ agfpg 
d"NofÍgsf cfwf/‌, dfkb08 /‌ ;"rs ;lxtsf]‌ Investment Appraisal Template (IAT) sf]‌ ljsf; ul/‌Psf]‌ 5 .

cfjZostf cg';f/‌ afXo lj1 ;d]‌tsf]‌ ;+nUgtfdf lj:t[t d"NofÍg u/‌fO{ k|fKt d"NofÍg k|ltj]‌bg pk/‌ k|d'v sfo{sf/‌L 
clws[tsf]‌ g]‌t[Tjdf /‌x]‌sf]‌ nufgL tyf hf]‌lvd Joj:yfkg pk;ldltaf6 yk cWoog u/‌L ;~‍rfns ;lDdlnt hf]‌lvd 
Joj:yfkg ;ldlt ;dIf k]‌z ul/‌G5 . hf]‌lvd Joj:yfkg ;ldltdf ko{fK‍t 5nkmn kZrft ;f]‌ ;ldltsf]‌ k|ltj]‌bg ;lxt 
nufgL ;DaGwL clGtd lg0f{osf]‌ nflu ;~‍rfns ;ldltdf l;kmfl/‌z ug{]‌ k|0ffnLsf]‌ Joj:yf ul/‌Psf]‌ 5 .

cfof]‌hgfdf C0f jf z]‌o/‌ nufgL u/‌]‌ kZrft sDkgLsf]‌ cfof]‌hgf cg'udg lgb{]‌lzsf, g]‌kfn ;/‌sf/‌af6 hf/‌L ul/‌Psf 
cg'udg tyf ;'k/‌Lj]‌If0f ;DaGwL dfkb08 Pj+ lgb{]‌zgx?, g]‌kfn /‌fi6« a}‌+ssf lgb{]‌zgx? Pj+ ;~‍rfns ;ldltaf6 k|bfg 
ul/‌Psf dfu{bz{gx?sf cfwf/‌df ;do ;dodf cfof]‌hgfx?sf]‌ cg'udg tyf ;'k/‌Lj]‌If0f sfo{x? ug{]‌ k|s[of cjnDag 
ul/‌Psf]‌ 5 .

sDkgLsf]‌ cf}‌Bf]‌lus, Joj;flos tyf cGt/‌{fli6«o :t/‌df ;DaGwM
sDkgLn]‌ ljQLo tyf hnljB't If]‌q;Fu ;DalGwt ;/‌sf/‌L lgsfox?, a}‌+s tyf ljQLo ;+:yfx?, cfof]‌hgf k|j4{s Pj+ 
/‌fli6«o tyf cGt/‌f{li6«o nufgLst{fx? nufot cGo ;/‌f]‌sf/‌jfnfx¿;Fu ;f}‌xfb{k"0f{ Joj;flos ;DaGw /‌fVb}‌ cfPsf]‌ 5 . 
b]‌zsf]‌ pmh{f If]‌qsf]‌ ljsf;nfO{ /‌fli6«o k|fyldstfdf /‌fvL hnljB't If]‌qsf]‌ ljsf;df ;/‌sf/‌L tyf gLlh If]‌q;Fu ;xsfo{ 
tyf gLlh If]‌qsf]‌ pT;fxhgs ;xeflutf x'g]‌ u/‌L o; sDkgLn]‌ hnljB't cfof]‌hgfx¿df ljQLo nufgLsf cltl/‌Qm 
k|fljlws tyf ljQLo k/‌fdz{ k|bfg ul/‌/‌x]‌sf]‌ 5 . hnljB't cfof]‌hgf Pj+ ;DalGwt If]‌qdf nufgL lj:tf/‌ ug{]‌ ;DaGwdf 
sDkgLaf6 g]‌kfn ljB't k|flws/‌0f, ljB't pTkfbg sDkgL ln=, /‌fli6«o k|;f/‌0f u|L8 sDkgL ln=, sd{rf/‌L ;~ro sf]‌if, 
gful/‌s nufgL sf]‌if, g]‌kfn k"j{fwf/‌ ljsf; a}‌+s ln=, Pgcf/‌Pg 8]‌enkd]‌G6 km08 nufot ljleGg ;+:yfx?;Fu ;xsfo{ /‌ 
;fem]‌bf/‌Lsf nflu 5nkmn Pj+ k|s[of cl3 a9fOPsf]‌ 5 . o;}‌u/‌L,;dLIff jif{df g]‌kfn ;/‌sf/‌sf ljleGg lgsfox¿, a}‌+s 
tyf ljQLo ;+:yfx¿, :jtGq ph{f pTkfbsx?sf]‌ ;+:yf g]‌kfn, g]‌kfn xfO8«f]‌kfj/‌ Pzf]‌l;Pzgh:tf Joj;flos ;+:yfx? 
nufot ljleGg :jb]‌zL ;+3 ;+:yfx¿;Fu ljleGg lsl;dsf k/‌fdz{ tyf ;xsfo{df sDkgL ;+nUg /‌x]‌sf]‌ 5 . 

;+o'Qm nufgL tyf ljQLo ;fem]‌bf/‌Lsf dfWodaf6 cfof]‌hgf ljsf; ug{]‌ ljifodf o; sDkgLn]‌ rLgsf]‌ kfj/‌ sG:6«S;g 
skf{]‌/‌]‌zg ckm rfOgf ln= -kfj/‌rfOgf_ /‌ ef/‌tsf]‌ ;/‌sf/‌L :jfldTjsf]‌ PgPrkL;L lnld6]‌8;Fu ;dembf/‌L kqx?df 
x:tfIf/‌ u/‌L sfo{ cl3 a9fPsf]‌ 5 .

o;}‌ u/‌L World Bank, IFC, ADB, AIIB, SAARC Development Fund h:tf låkIfLo tyf ax'kIfLo ljQLo 
;+:yfx?;Fu k"FhL ;+sng tyf nufgLsf If]‌qdf ;xsfo{sf ljifodf 5nkmnnfO{ lg/‌Gt/‌tf lbOPsf]‌ 5 . g]‌kfnsf]‌ hnljB't 
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If]‌qdf sfo{ ul/‌/‌x]‌sf USAID, NORAD, ICH, IHA h:tf ;+:yfx? tyf sf]‌l/‌of, cd]‌l/‌sf, Sofg8f, rLg, ef/‌t, 
a+unfb]‌z, gj{]‌ nufot g]‌kfnsf]‌ hnljB't If]‌qdf rf;f]‌ /‌fVg]‌ ldq /‌fi6«x?sf k|ltlglwx?;Fu klg lgoldt Joj;flos 
e]‌63f6 hf/‌L g}‌ /‌x]‌sf]‌ 5 . hnljB't cfof]‌hgfx?sf]‌ lgd{f0f, k"FhL ;+sng tyf k|fljlws ;xof]‌usf ljifodf ljleGg /‌fli6«o 
tyf cGt/‌fli6«o ;+:yfx?;Fu ;dembf/‌L kq (MOU) ;DkGg u/‌L ;xsfo{ ug{]‌ of]‌hgf /‌x]‌sf]‌ 5 .

sf/‌f]‌af/‌nfO{ c;/‌ kfg{]‌ d'Vo s'/‌fx¿M
sDkgLn]‌ hnljB't cfof]‌hgfdf C0f k|jfx ub{f a}‌+s tyf ljQLo ;+:yfx?;Fusf]‌ ;xljQLo s/‌0fdf dfq C0f k|jfx ug{ 
;Sg]‌ u/‌L lj=;+= @)^( df :jLs[lt k|fKt ePsf]‌ /‌ ;f]‌ k|fjwfg xfn;Dd kl/‌dfh{g x'g g;s]‌sf]‌n]‌ sDkgLsf]‌ sfo{If]‌q ;Lldt 
x'g'n]‌ sDkgLsf]‌ Joj;fo lj:tf/‌df k|d'v ?kdf c;/‌ u/‌]‌sf]‌ 5 . oBlk, sDkgLaf6 C0f nufgLsf]‌ ;LldttfnfO{ v's'nf]‌ 
agfO{ bfo/‌f lj:tf/‌ ul/‌lbgsf nflu g]‌kfn /‌fi6« a}‌+s;Fu 5nkmn eO/‌x]‌sf]‌n]‌ rfF8}‌ g}‌ ;sf/‌fTds kl/‌0ffd cfpg]‌5 eGg]‌ 
s'/‌fdf k"0f{ cfzfjfbL /‌x]‌sf]‌ 5' .

b]‌zsf]‌ jt{dfg cfly{s tyf df}‌l›s cj:yfdf b]‌lvPsf]‌ nufgL of]‌Uo k"FhLsf]‌ cefj, t/‌ntfsf]‌ rfk, cko{fKt j}‌b]‌lzs 
nufgL cflb sf/‌0fn]‌ ub{f hnljB't If]‌qsf]‌ ljsf; ;+s'lrt x'Fb}‌ hfg]‌ cj:yfdf sDkgLsf]‌ sf/‌f]‌af/‌nfO{ c;/‌ k'Ug]‌ b]‌lvG5 . 
cfof]‌hgfsf]‌ lgd{f0fsf]‌ k|ult ;':t x'g', k|;f/‌0f nfOgsf]‌ lgd{f0fdf l9nfO{ x'g', a}‌+sx? aLr k|lt:kw{f x'g', k|j4{sx?df 
cfof]‌hgf lgd{f0fsf]‌ cg'ejsf]‌ sdL tyf ljQLo Ifdtf sdhf]‌/‌ x'g' cflb hnljB't cfof]‌hgfx?df C0f tyf z]‌o/‌ 
nufgLsf]‌ sf/‌f]‌af/‌;Fu ;DalGwt d'Vo hf]‌lvdsf]‌ ?kdf lng ;lsG5 . To:t}‌ cfof]‌hgf lgd{f0fsf]‌ nflu cfjZos pks/‌0f 
tyf clwsf+z lgd{f0f ;fdu|Lsf]‌ nflu cfoftdf e/‌ kg{'kg{]‌ /‌ 7'nf cfof]‌hgfx? lgd{f0fdf ljb]‌zL 7]‌s]‌bf/‌÷cfk"lt{st{fx? 
s}‌ e/‌ kg{'kg{]‌ cj:yfn]‌ ub{f ljb]‌zL ljlgdodf x'g]‌ kl/‌jt{g tyf b]‌zsf]‌ e"–/‌fhgLlts cj:yfn]‌ klg sf/‌f]‌af/‌df c;/‌ 
kfg{]‌ ub{5 . o;}‌u/‌L, ljlgdob/‌ kl/‌jt{gaf6 x'g ;Sg]‌ hf]‌lvdx¿, k"FhL ahf/‌df cfpg ;Sg]‌ ptf/‌r9fjaf6 x'g ;Sg]‌ 
hf]‌lvdx¿, k|lts"n cfly{s cj:yfsf sf/‌0fn]‌ nufgL u/‌]‌sf]‌ sh{f ;dodf c;'nL x'g g;Sbf x'g]‌ hf]‌lvdx¿, nufgLsf 
If]‌qx¿sf]‌ klxrfgdf l9nfO{ cflb sf/‌f]‌jf/‌nfO{ c;/‌ kfg{]‌ hf]‌lvdsf]‌ ¿kdf lng ;lsG5 . 

ljZjJofkL dxfdf/‌Lsf]‌ ?k km}‌lnPsf]‌ sf]‌le8–!( /‌f]‌usf]‌ ;ª\qmd0f /‌ hf]‌lvdn]‌ ub{f pTkGg jt{dfg k|lts'n kl/‌l:yltn]‌ ub{f 
hnljB't If]‌qnfO{ ;d]‌t Jofks c;/‌ u/‌]‌sf]‌ 5 . o; dxfdf/‌Ln]‌ ub{f sDkgLaf6 nufgL ePsf sltko cfof]‌hgfx?df 
7]‌s]‌bf/‌ Pj+ sfdbf/‌x? k"0f{ ?kn]‌ kl/‌rfng x'g g;s]‌sf]‌ /‌ lgd{f0f ;fdu|L tyf hgzlQmsf]‌ cefjn]‌ ub{f lgd{f0f sfo{df 
l9nf eO/‌x]‌sf]‌ cj:yf 5 . To;}‌ u/‌L cfof]‌hgfsf nflu cfjZos ljleGg pks/‌0fx? cfoftdf ;d:of x'gfn]‌ ub{f d]‌lzg/‌L 
h8fg sfo{ ;d]‌t tf]‌lsPsf]‌ ;do eGbf l9nf ePsf]‌ 5 . nufgL ePsf cfof]‌hgfx?sf]‌ lgd{f0f ;DkGg x'g l9nfO{ x'Fbf 
;f]‌ cfof]‌hgfx?af6 sDkgLnfO{ x'g]‌ ;fFjf /‌ Aofh e'QmfgLdf ;d]‌t c;/‌ kg{ uPsf]‌ 5 . o; dxfdf/‌Lsf]‌ cj:yfn]‌ ub{f 
sDkgLaf6 ul/‌g]‌ cfof]‌hgf cWoog /‌ lg/‌LIf0f e|d0f ;d]‌t k|efljt ePsf]‌ 5 . o; dxfdf/‌Lsf]‌ cj:yfn]‌ ub{f b]‌zsf]‌ a}‌lÍË 
If]‌qdf cToflws t/‌ntf x'g hfFbf sDkgLn]‌ C0f tyf d'2tL lgIf]‌kdf k|fKt ug{]‌ Aofh b/‌df pn\n]‌Vo ?kdf sdL cfpg]‌ 
cj:yf b]‌lvG5 . o;}‌ u/‌L a}‌lÍË If]‌qdf t/‌ntfsf]‌ cl:y/‌tfn]‌ b]‌lvPsf]‌ c:j:y k|lt:kwf{sf sf/‌0fn]‌ ub{f sDkgLaf6 nufgL 
ePsf]‌ C0f knfog x'g]‌ hf]‌lvd ;d]‌t a9]‌sf]‌ 5 . 

 klxrfg ePsf ;Defljt hf]‌lvd tyf r'gf}‌ltx¿nfO{ Joj:yfkg ug{ ljleGg k|sf/‌sf gLlt th{'df u/‌L sfof{Gjogdf 
NofOPsf]‌5 . sDkgLaf6 cfof]‌hgfdf nufgL ug{' k"j{ cfof]‌hgfsf]‌ afXo lj1, Joj:yfkg /‌ ;~‍rfns ;lDdlnt ;ldlt u/‌L 
ljleGg txaf6 cfof]‌hgfsf]‌ ljleGg kIfx?sf]‌ uxg cWoog tyf ;"Id ljZn]‌if0f u/‌L cfof]‌hgf;Fu ;DalGwt hf]‌lvd tyf 
pko'Qm cj;/‌sf]‌ d"NofÍg u/‌]‌/‌ dfq nufgLsf]‌ k|s[of cl3 a9fpg]‌ ul/‌Psf]‌ 5 . sDkgLaf6 nufgL ePsf cfof]‌hgfx?sf]‌ 
:ynut cg'udg ug{]‌, lgoldt ?kdf k|ult ljj/‌0f dfu u/‌L cj:yf cWoog ug{]‌ /‌ cfjZos ;'emfj Pj+ lgb{]‌zg lbg]‌ 
sfo{nfO{ lg/‌Gt/‌tf lbOPsf]‌ 5 . o;}‌ u/‌L cfof]‌hgfsf]‌ lgd{f0fdf b]‌lvPsf ljleGg ;d:ofx?sf]‌ lg/‌fs/‌0f ug{ cfof]‌hgf 
k|j4{ssf]‌ cg'/‌f]‌wdf ljleGg lgsfodf ;dGjo u/‌L ;xof]‌u ug{]‌ sfd ePsf]‌ 5 . sDkgLaf6 ePsf]‌ C0f nufgL /‌sddf 
g]‌kfn /‌fi6« a}‌+saf6 tf]‌lsPsf]‌ dfkb08 cg';f/‌sf]‌ ;Defljt hf]‌lvd Joj:yf n]‌vfÍg ul/‌Psf]‌ 5 . xfn b]‌lvPsf]‌ sf]‌le8–!( 
/‌f]‌usf]‌ dxfdf/‌Ln]‌ ub{f pTkGg c;xh kl/‌l:yltsf sf/‌0f nufgL ePsf cfof]‌hgfx?sf]‌ lgd{f0f ;DkGg x'g l9nfO{ x'Fbf 
;f]‌ cfof]‌hgfx?af6 sDkgLnfO{ x'g]‌ ;fFjf /‌ Aofh e'QmfgLdf kg{ uPsf]‌ c;/‌sf]‌ Go"lgs/‌0f /‌ Joj:yfkg ug{ sDkgLaf6 
g]‌kfn /‌fi6« a}‌+saf6 lglb{i6 ul/‌Psf ljleGg /‌fxt Kofs]‌h cg';f/‌ C0fL cfof]‌hgfx?nfO{ ljleGg lsl;dsf 5'6 /‌ ;x'lnot 
k|bfg ul/‌Psf]‌ 5 .
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k|ltj]‌bg tof/‌ ePsf]‌ ldlt;Dd rfn' jif{sf]‌ pknlAwM
rfn' cfly{s jif{ @)&*÷&( sf]‌ k|yd q}‌dfl;s cjlw cy{ft @)&* ;fn cflZjg d;fGt ;Dd sDkgLsf]‌ ljQLo cj:yf 
lgDg adf]‌lhd /‌x]‌sf]‌ 5M

ljj/‌0f @)&*÷)$÷)! b]‌lv @)&*÷)^÷#! ;Dd ?= s/‌f]‌8df
Gffkmf gf]‌S;fgsf]‌ ljj/‌0f
cfDbfgL
z]‌o/‌nufgLaf6 cfDbfgL
C0fnufgLaf6 cfDbfgL (=#$
j}‌+sJofh cfDbfgL @$=##
cGo cfDbfgL )=)^
s'n cfDbfgL ##=&#
Go'gM
sd{rf/‌L vr{ )=*!
;~rfng tyf k|zf;lgs vr{ )=$@
ljQLo vr{ -
x|f;s6\6L /‌ kl/‌zf]‌wg )=!@
shf{df ;Defljt hf]‌lvd Joj:yf )=$$
sd{rf/‌L jf]‌g; Joj:yf !=%@
s'n vr{ #=#!
cfos/‌ cl3sf]‌ d'gfkmf #)=$@
o;cjlwsf]‌ d'gfkmf @!=@(

jf;nftsf]‌ ljj/‌0f
;DklQ /‌ pks/‌0f !=#*
;xfos sDkgLdf nufgL *$=&)
z]‌o/‌ nufgL !)%=^^
skf{]‌/‌]‌6 j08 nufgL *=))
C0f nufgL $%$=^)
cgn]‌l08ª\ C0f !@^=&%
d'BtL lgIf]‌k !,##@=)
:yug s/‌ ;DklQ )=#^
rfn' ;DklQ
clu|d e'QmfgL, k]‌ZsL tyf kfpg'kg{]‌ lx;fa @=$$
cflh{t d'gfkmf @)=)$
rfn' s/‌ ;DklQ *)=$!
cGo rfn' ;DklQ )=)@
gub tyf a}‌+s df}‌Hbft @!=$@

hDdf ;DklQ @,@#&=&*
kF"hL tyf bfloTj
k"FhL
r'Qmf kF"hL !,*#&=&)
hu]‌8f tyf sf]‌ifx? !(&=%$
bfloTj
jfx\o C0f
cgn]‌l08ª C0f !@^=&%
cGo u}‌x| rfn' bfloTj )=^)
rfn' bfloTj
e'Qmflg ug{'kg{]‌ /‌sd tyf Joj:yf &%=!(

hDdf k"FhL tyf bfloTj @,@#&=&*
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sDkgLsf efjL of]‌hgfx¿M
z]‌o/‌wgL dxfg'efjx?,

sDkgLsf]‌ k|aGwkq tyf lgodfjnLn]‌ lbPsf]‌ sfof{b]z, hnljB't ljsf; tyf nufgLsf]‌ ;Gbe{df g]‌kfn ;/‌sf/‌n]‌ cjnDag 
u/‌]‌sf]‌ gLlt, of]‌hgf tyf sfo{qmd, nufgLsf]‌ ;du| jftfj/‌0fsf]‌ ljZ‍n]‌if0f Pj+ sDkgLn]‌ ljutdf cjnDag u/‌]‌sf]‌ /‌0fgLlt 
/‌ xfl;n u/‌]‌sf]‌ pknlAwsf]‌ ;dLIff ;d]‌tsf cfwf/‌df sDkgLsf]‌ efjL uGtJo, nIo /‌ dfu{lrq ;lxtsf]‌ sDkgLsf]‌ rf/‌ 
jif{]‌ /‌0fgLlts of]‌hgf tof/‌ u/‌L cfly{s jif{ @)&*÷&( af6 ;f]‌ cg';f/‌ sfo{ k|f/‌De ul/‌Psf]‌ 5 . gLlh tyf ;/‌sf/‌L 
:t/‌af6 ljsf; ul/‌g]‌ hnljB't cfof]‌hgfx?df z]‌o/‌ tyf C0f nufgL u/‌L cfof]‌hgfx?sf]‌ ljQLo, ;+:yfut Pj+ k|fljlws 
;'b[l9s/‌0f ug{]‌ tyf bL3{sfnLg nufgL u/‌L sDkgLsf z]‌o/‌wgLx?sf]‌ nfe j[l4 ug{]‌ p2]‌Zo ;lxt sDkgLn]‌ hnljB't 
cfof]‌hgfx?df z]‌o/‌ nufgLnfO{ k|fyldstfdf /‌fvL cl3 a9\g]‌ of]‌hgf cg';f/‌ ;f]‌ /‌0fgLlts of]‌hgf tof/‌ ul/‌Psf]‌ 5 .

sDkgLsf]‌ rf/‌ jif{]‌ /‌0fgLlts of]‌hgfn]‌ b]‌xfo adf]‌lhdsf]‌ nIo lnPsf]‌ 5M

-s_	 nufgL ;+/‌rgfM s'n nufgLdWo]‌ z]‌o/‌ nufgLtkm{ Go"gtd $% k|ltztb]‌lv /‌ clwstd ^% k|ltzt;Dd /‌ C0f 
nufgLtkm{ Go"gtd #% k|ltztb]‌lv clwstd %% k|ltzt;Ddsf]‌ nufgL ;+/‌rgf (Portfolio) sfod ug{]‌ bL3{sfnLg 
nIo cg'?k C0f tyf nufgLsf]‌ ;+/‌rgf sfod ug{]‌ . 

-v_	 nufgL k|lta4tfM sl/‌a ^%)) d]‌ufjf6 hl8t Ifdtfsf hnljB't cfof]‌hgfx¿df sl/‌a ?= !)) ca{ a/‌fa/‌sf]‌ 
z]‌o/‌ k"FhL /‌ C0f nufgLsf]‌ nufgL k|lta4tf /‌xg]‌ .

-u_	 nufgL k|jfxM k|lta4tf ul/‌Psf cfof]‌hgfx?df sl/‌a ?= #@ ca{ C0f /‌ z]‌o/‌ afkt nufgL /‌sd k|jfx ug{]‌ .

-3_	 ljQLo ;|f]‌t kl/‌rfngM z]‌o/‌ k"FhL afkt ?= @@ ca{ /‌ cGo ljQLo pks/‌0fsf]‌ dfWodaf6 ?= !% ca{;lxt s'n ?=#& 
ca{ ljQLo ;|f]‌tsf]‌ kl/‌rfng ug{]‌ .

-ª_ 	 t/‌ntf Joj:yfkgM kl/‌rfng ePsf]‌ ljQLo ;|f]‌tsf]‌ Go"gtd () k|ltzt /‌sd ljB't cfof]‌hgfx¿df nufgL k|jfx 
ug{]‌ .

sDkgLsf]‌ rf/‌ jif{]‌ /‌0fgLlts of]‌hgf cGtu{t b]‌xfosf /‌0fgLlts ;'wf/‌ of]‌hgf Pj+ /‌0fgLlt cjnDag ug{]‌ of]‌hgf /‌x]‌sf]‌ 5M

-s_	 g]‌kfn /‌fi6« a}‌Ísf]‌ k"0f{ lgodg /‌ ;'k/‌Lj]‌If0fdf /‌xg]‌ u/‌L sDkgLsf]‌ ;+/‌rgfut tyf ;+:yfut ¿kfGt/‌0f /‌ ljsf; 
ug{]‌ .

-v_	 sDkgLsf]‌ k"FhLdf k'gM ;+/‌rgf u/‌L z]‌o/‌ ;+/‌rgfdf cGt/‌{fli6«o /‌0fgLlts ;fem]‌bf/‌nfO{ ;xefuL u/‌fO{ sDkgLdf 
cGt/‌{fli6«o cg'ej /‌ ;|f]‌t ;fwg leqfpg k|of; ug{]‌ .

-u_	 ljQLo ;|f]‌tsf]‌ kl/‌rfng tyf nufgLsf]‌ lj:tf/‌sf nflu /‌fli6«o tyf cGt/‌{fli6«o ;+:yfx¿;Fu ;xsfo{ /‌ /‌0fgLlts 
;fem]‌bf/‌L sfod u/‌L g]‌kfn ;/‌sf/‌n]‌ k|fyldstfdf /‌fv]‌sf cfof]‌hgfx?sf]‌ ljQLo Joj:yfkg ug{]‌ k|d'v ljQLo 
Joj:yfkssf]‌ ?kdf e"ldsf lgj{fx ug{]‌ .

-3_	 ;xfos sDkgL dfkm{t Pj+ /‌0fgLlts ;fem]‌bf/‌Ldf cl3 a9fOPsf cfof]‌hgfx?sf]‌ lj:t[t cWoog ;DkGg /‌ nufgLsf]‌ 
9fFrf lgw{f/‌0f u/‌L sfof{Gjog k|lqmof cl3 a9fpg]‌ . 

-ª_	 a08, l8j]‌~‍r/‌, ;l6{lkms]‌6 ckm l8kf]‌lh6 cflb h:tf ljQLo pks/‌0f Pj+ /‌fli6«o tyf cGt/‌{fli6«o ;+:yfaf6 C0f 
tyf cg'bfg k|fKt u/‌L nufgL of]‌Uo k"FhL clej[l4 ug{]‌ .

-r_	 z]‌o/‌ nufgLst{fx¿sf]‌ bL3{sfnLg k|ltkmn pRrtd sfod ug{ cfof]‌hgfx?sf]‌ z]‌o/‌df x'g]‌ nufgLnfO{ k|fyldstfdf 
/‌fvL z]‌o/‌ nufgL /‌ C0f nufgL aLr ;Gt'ng sfod x'g]‌ u/‌L nufgL lj:tf/‌ ug{]‌ .

-5_	 sDkgLsf]‌ ;+:yfut Ifdtf clej[l4, ;+:yfut ;'zf;g k|j4{g, ;"rgfdf cfwfl/‌t Joj:yfkg k4ltsf]‌ ljsf;, 
ldtJooL tyf kl/‌0ffdd'vL sfo{;~‍rfng k4ltsf]‌ ljsf; Pj+ ;+:yfut ;fdflhs pQ/‌bfloTjsf]‌ k|j4{gsf dfWodaf6 
sDkgLsf]‌ ;fj{hlgs ljZ‍j;gLotf clej[l4 ug{]‌ .

z]‌o/‌wgL dxfg'efjx?,

gjLs/‌0fLo pmh{fdf ljsf; eO/‌x]‌sf]‌ gjLgtd k|ljlw Pj+ j}‌slNks >f]‌tsf]‌ pkof]‌udf nufgL lj:tf/‌ ub{}‌ n}‌hfg]‌ p2]‌Zo 
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;lxt sDkgLn]‌ hnljB't If]‌qdf ;Lldt /‌x]‌sf]‌ cfˆgf]‌ sfo{If]‌q lj:tf/‌ u/‌L ;du| gjLs/‌0fLo pmh{f If]‌qnfO{ ;d]6\g]‌ 
u/‌L k|jGwkqdf pNn]‌lvt sDkgLsf]‌ p2]‌Zo yk u/‌L ;+zf]‌wg ug{sf nflu o; ;efdf k|:tfj k]‌z ul/‌Psf]‌ 5 . o;af6 
sDkgLsf]‌ p2]‌Zodf Pp6f gofF cfofd ylkg]‌ /‌ hnljB't If]‌qdf s]‌lG›t /‌xFb}‌ gjLs/‌0fLo pmh{fsf cGo If]‌qdf ;d]‌t 
sDkgLsf]‌ pNn]‌Vo pkl:ylt /‌xg]‌ ljZjf; lnPsf]‌ 5' .

;+:yfut ;fdflhs pQ/‌ bfloTjM
o; sDkgLn]‌ ;dfhdf cfˆgf]‌ pkl:ylt ljleGg dfWodjf6 b]‌vfpFb}‌ cfPsf]‌ 5 . Joj;fo;Fu ;Da4 ;/‌f]‌sf/‌jfnfx¿sf 
cltl/‌Qm ;dfhk|ltsf]‌ pQ/‌bfloTj (Corporate Social Responsibliity) lgj{fx ug{ ljleGg ;fdflhs lqmofsnfkdf ;+nUg 
eO{ ;b}‌j sDkgL lqmofzLn /‌x]‌sf]‌ 5 . sDkgLaf6 ;fdflhs pQ/‌bfloTj lgj{fx ug{]‌ sfo{nfO{ Jojl:yt tyf lskmfotL 
9+uaf6 ;~rfng ug{sf]‌ nflu sDkgLsf]‌ ;+:yfut ;fdflhs pQ/‌bfloTj ;DaGwL dfkb08 ;~‍rfns ;ldltaf6 :jLs[t 
u/‌L nfu" u/‌]‌sf]‌ 5 .

o; sfo{qmd cGtu{t ;dLIff cjlwdf sDkgLn]‌ ljZjJofkL dxfdf/‌Lsf]‌ ?kdf /‌x]‌sf]‌ sf]‌le8–!( /‌f]‌usf]‌ ;+qmd0f km}‌lng 
glbg tyf ;f]‌sf]‌ /‌f]‌syfd, lgoGq0f tyf pkrf/‌sf]‌ nflu g]‌kfn ;/‌sf/‌åf/‌f :yfkgf ul/‌Psf]‌ “sf]‌/‌f]‌gf efO/‌; ;+qmd0f 
/‌f]‌syfd, lgoGq0f tyf pkrf/‌Æ sf]‌if df ?= *,)),))) -cIf/‌]‌kL cf7 nfv dfq_ /‌ /‌fli6«o cfljisf/‌ s]‌G›nfO{  
?= @,)),))) .– -cIf/‌]‌kL b'O{ nfv dfq_ ;xof]‌u /‌sd e'QmfgL u/‌]‌sf]‌ 5 .

;+:yfut ;'zf;gM
;+:yfut ;'zf;gnfO{ d'Vo cfb{z dfgL sDkgLn]‌ cfˆgf ultljlwx¿ ;~rfng ul/‌/‌x]‌sf]‌ 5 . kf/‌blz{tf tyf ;+:yfut 
;'zf;gnfO{ sDkgLsf]‌ cleGg c+usf]‌ ¿kdf :jLsf/‌ u/‌L o;sf]‌ kl/‌k"0f{sf nflu sDkgL lg/‌Gt/‌ lqmofzLn 5 . o;}‌ 
;Gbe{df sDkgLsf ;~‍rfns tyf sd{rf/‌Lx¿sf nflu ;+:yfut ;'zf;g ;DaGwL Joj:yf, @)&) tyf sDkgLsf]‌ 
Corporate Governance Framework nfu" ePsf]‌ 5 . sDkgLsf]‌ ;~rfng hf]‌lvdx¿ sd ug{ Pj+ sf/‌f]‌af/‌nfO{ Jojl:yt 
ug{ ;dofg's"n gLlt lgb{]‌lzsfx¿ ;~‍rfns ;ldltaf6 kfl/‌t u/‌L nfu" ul/‌Fb}‌ cfPsf]‌ 5 . sDkgLsf lqmofsnfkx¿ 
k|rlnt d"No dfGotf tyf ;/‌f]‌sf/‌jfnfx¿sf]‌ ;d'lrt lxt cg'¿k ;~rfng eP–gePsf]‌ af/‌]‌df ;~‍rfns ;ldltn]‌ ;b}‌j 
pRr ;ts{tf ckgfpFb}‌ cfPsf]‌ 5 . sDkgLdf ;+:yfut ;'zf;g sfod /‌fVg tyf cfGtl/‌s lgoGq0f k|0ffnL ;'b[9 /‌fVg 
;~‍rfns ;ldltsf kbflwsf/‌Lx¿ ;lDdlnt b]‌xfosf ;ldltx¿ lqmofzLn /‌x]‌sf 5g\M

-!_	 hf]‌lvd Joj:yfkg ;ldlt (Risk Management Committee)

-@_ 	 n]‌vfk/‌LIf0f ;ldlt (Audit Committee)

-#_	 dfgj ;+zfwg tyf Ifltk"lt{ ;ldlt (Human Resources and Compensation Committee)

-$_	 ;DklQ tyf bfloTj Joj:yfkg ;ldlt (Assets and Liabilities Management Committee)

sDkgLn]‌ kf/‌blz{tf tyf hjfkmb]‌lxtfnfO{ ;'lglZrt ug{ ;dod}‌ cfGtl/‌s tyf afXo n]‌vfk/‌LIf0f ;DkGg u/‌fpg]‌ tyf 
n]‌vfk/‌LIf0fsf]‌ k|ltj]‌bg n]‌vfkl/‌If0f ;ldlt /‌ ;~‍rfns ;ldltdf 5nkmn ug{]‌ Joj:yf ldnfPsf]‌ 5 . o;}‌ u/‌L sDkgLaf6 
lgoldt ?kdf q}‌dfl;s k|ltj]‌bg tyf jflif{s k|ltj]‌bgx? k|sflzt ug{]‌, ;fwf/‌0f ;ef cfof]‌hgf ug{]‌, s/‌ ;DaGwL lgod 
sfg"gsf]‌ kfngf ug{]‌ tyf ;/‌f]‌sf/‌jfnf dGqfnox?, sDkgL /‌lhi6«f/‌ sfo{fno, g]‌kfn lwtf]‌kq af]‌8{, g]‌kfn /‌fi6« a}‌+s 
nufot cGo lgofds lgsfox?af6 k|fKt lgb{]‌zg tyf ;'emfjx?sf]‌ sfof{Gjog ug{]‌ u/‌]‌sf]‌ 5 . o;sf cltl/‌Qm sDkgLn]‌ 
g]‌kfn lwtf]‌kq af]‌8{af6 hf/‌L ul/‌Psf]‌ ;"rLs[t ;Ël7t ;+:yfx?sf]‌ ;+:yfut ;'zf;g ;DaGwL lgb{]‌lzsf, @)&$ df ePsf 
Aoj:yfx?sf]‌ ;d]‌t kfngf u/‌]‌sf]‌ 5 .

;~‍rfns ;ldltdf ePsf]‌ x]‌/‌km]‌/‌ /‌ ;f]‌sf]‌ sf/‌0fM
g]‌kfn ;/‌sf/‌, pmh{f, hn>f]‌t tyf l;+rfO dGqfnoaf6 dgf]‌gog eO{ sDkgLsf]‌ ;~‍rfns ;ldltsf]‌ cWoIf /‌xg' ePsf 
;lrj >L lbg]‌z s'df/‌ l3ld/‌]‌sf]‌ 7fpFdf dGqfnoaf6 ldlt @)&* h]‌7 & ut]‌ ;lrj >L b]‌j]‌G› sfsL{nfO{ dgf]‌gog ul/‌Psf]‌ 
/‌ jxfFnfO{ ;~‍rfns ;ldltaf6 ;~‍rfns ;ldltsf]‌ cWooIf rog ul/‌Psf]‌ 5 .

g]‌kfn ;/‌sf/‌, cy{ dGqfnoaf6 ;x;lrj >L kf/‌fZ‍j/‌ 9'Ëfgfn]‌ k|ltlglwTj ub{}‌ cfpg'ePsf]‌df ldlt @)&* d+l;/‌ * 
ut]‌b]‌lv dGqfnosf ;x;lrj >L e"kfn a/‌fn ;~‍rfns dgf]‌gog x'g'ePsf]‌ 5 . o;}‌u/‌L g]‌kfn ;/‌sf/‌, dxfn]‌vf lgoGqs 
sfof{nosf tkm{af6 ;x–dxfn]‌vf lgoGqs >L a›L /‌fh cof{nn]‌ ;~‍rfns ;ldltdf k|ltlglwTj ub{}‌ cfpg'ePsf]‌df 
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sDkgLsf]‌ k|jGwkq tyf lgodfjnLdf Aoj:yf ePsf]‌ kfnf]‌qmd cg';f/‌ ldlt @)&* j}‌zfv ! ut]‌b]‌lv dxfn]‌vf lgoGqs 
sfof{nosf]‌ 7fpFdf g]‌kfn ;/‌sf/‌, sfg"g, Gofo tyf ;+;bLo dfldnf dGqfnoaf6 ;~‍rfns ;ldltdf k|ltlglwTj /‌xg]‌ 
ePsf]‌n]‌ dGqfnosf tkm{af6 ;x;lrj >L ;'zLn sf]‌O/‌fnfn]‌ ;~‍rfns ;ldltsf]‌ @@(cf}‌+ a}‌7sb]‌lv @$$cf}‌+ a}‌7s;Dd 
k|ltlglwTj ug{'ePsf]‌ lyof]‌ /‌ ldlt @)&* cflZ‍jg !( ut]‌sf]‌ @$%cf}‌+ a}‌7sb]‌lv dGqfnosf ;x–;lrj >L lgd{nf clwsf/‌L 
e§/‌fO{ ;~‍rfns dgf]‌gog x'g'ePsf]‌ 5 .

;~‍rfns ;ldltdf /‌fli6«o jLdf ;+:yfgsftkm{af6 gfoj dxfk|jGws >L dx]‌z l/‌dfnn]‌ k|ltlglwTj ub{}‌ cfpg'ePsf]‌ 
lyof]‌ . sDkgLsf]‌ k|jGwkq tyf lgodfjnLdf Aoj:yf eP cg';f/‌ kfnf]‌qmddf ldlt @)&* j}‌zfv ! ut]‌b]‌lv /‌fli6«o 
jLdf ;+:yfgsf]‌ 7fpFdf gful/‌s nufgL sf]‌ifaf6 ;~‍rfns ;ldltdf k|ltlglwTj /‌xg]‌ ePsf]‌n]‌ ;+:yfgsf tkm{af6 
sfo{sf/‌L lgb{]‌zs >L /‌d0f g]‌kfn ldlt @)&*j}‌zfv ! ut]‌b]‌lv ;~‍rfns dgf]‌gog x'g' ePsf]‌ 5 . ;j{;fwf/‌0f ;d"xsf 
z]‌o/‌wgLx?sf]‌ tkm{af6 ;~‍rfns kbdf lgj{flrt >L ;'lw/‌ 1jfnLsf]‌ sfo{sfn ldlt @)&& kf}‌if @( ut]‌ ;lsPsf]‌ 5 .

ldlt @)&%÷)(÷!* b]‌lv ;~‍rfns ;ldltsf]‌ cWoIf /‌xL sDkgLsf]‌ ljsf;df k'¥ofpg' ePsf]‌ of]‌ubfgsf]‌ nflu lgjt{dfg 
cWoIf >L lbg]‌z s'df/‌ l3ld/‌]‌nfO{ xflb{s wGojfb 1fkg ub{5' . o;}‌u/‌L sDkgLsf lgjt{dfg ;~‍rfnsx? >L kf/‌fZ‍j/‌ 
9'Ëfgf, >L a›L /‌fh co{fn, >L ;'lzn sf]‌O/‌fnf, >L dx]‌z l/‌dfn /‌ >L ;'lw/‌ 1jfnLn]‌ sDkgLdf k'¥ofpg' ePsf]‌ 
of]‌ubfgk|lt xflb{s wGojfb 1fkg ug{ rfxG5' .

n]‌vfk/‌LIfsM
sDkgLsf]‌ gjf}‌+ jflif{s ;fwf/‌0f ;efaf6 >L dxfn]‌vfk/‌LIfssf]‌ sfof{noaf6 k/‌fdz{ ul/‌Psf l;P= >L ;[li6 sf]‌O/‌fnfnfO{ 
sDkgLsf]‌ n]‌vfk/‌LIfs lgo'Qm ul/‌Psf]‌ lyof]‌ . l;P= >L ;[li6 sf]‌O/‌fnfaf6 sDkgLsf]‌ n]‌vfk/‌LIf0f sfo{ ;DkGg u/‌L 
n]‌vfk/‌LIf0f k|ltj]‌bg k|fKt ePsf]‌ 5 . rfn' cfly{s jif{ @)&*÷&( sf]‌ nflu sDkgLsf]‌ n]‌vfk/‌LIf0f ug{]‌ ;DaGwdf >L 
dxfn]‌vfk/‌LIfssf]‌ sfo{fnoaf6 n]‌vfk/‌LIfssf]‌ lgo'lQmsf]‌ nflu k/‌fdz{ dfu ul/‌Psf]‌ 5 . k|fKt k/‌fdz{ cg';f/‌ n]‌vfk/‌LIfs 
lgo'lQmsf]‌ ljj/‌0f k|:tfjsf]‌ ?kdf o; ;efdf k]‌z u/‌]‌sf]‌ 5' . ;dLIff cjlwdf sDkgLsf]‌ cfGtl/‌s n]‌vfk/‌LIfs P; pk|]‌tL 
P08 P;f]‌lzo6\;, rf6{8{ PsfpG6]‌G6nfO{ /‌x]‌sf]‌ /‌ rfn' cfly{s jif{ ;d]‌t ;f]‌xL kmd{nfO{ cfGtl/‌s n]‌vfk/‌LIf0fsf]‌ nflu 
lg/‌Gt/‌tf lbOPsf]‌ 5 .

wGojfb 1fkgM
cGTodf,

o; sDkgLsf]‌ p2]‌Zo k|flKtsf nflu k|ToIf tyf ck|ToIf ¿kn]‌ ;xof]‌u k'¥ofpg' x'g]‌ z]‌o/‌wgL dxfg'efjx¿, g]‌kfn 
;/‌sf/‌sf ;DalGwt lgsfox?, g]‌kfn /‌fi6« a}‌+s, sDkgL /‌lhi6«f/‌sf]‌ sfo{fno, dxfn]‌vfk/‌LIfssf]‌ sfof{no, g]‌kfn lwtf]‌kq 
af]‌8{ nufotsf lgodgsf/‌L lgsfox¿ tyf :jb]‌zL tyf ljb]‌zL ;+3 ;+:yfx¿, sDkgLsf n]‌vfk/‌LIfs, k/‌fdz{bftfx?, 
kqsf/‌ ldqx¿ tyf cGo ;Da4 ;+3 ;+:yf Pj+ ;/‌f]‌sf/‌jfnfx¿ k|lt xflb{s s[t1tf ;lxt wGojfb JoQm ub{5' . 
sDkgLsf]‌ pQ/‌f]‌Q/‌ k|ultdf k'¥ofpg' ePsf]‌ of]‌ubfgsf nflu sDkgLsf k|d'v sfo{sf/‌L clws[t nufot sDkgLsf ;Dk"0f{ 
sd{rf/‌Lx¿af6 sDkgLn]‌ lgw{f/‌0f u/‌]‌sf]‌ nIo k|flKtsf nflu b]‌vfpg' ePsf]‌ k|lta4tf Pj+ jxfFx?sf]‌ st{Jo lgi7tf, 
nugzLntf, Odfgbfl/‌tf tyf lg/‌Gt/‌ ?kdf u/‌]‌sf]‌ cys kl/‌>dsf]‌ ;/‌fxgf ub{}‌ wGojfb lbg rfxG5' .

;fy}‌, xfd|f cfb/‌0fLo z]‌o/‌wgL dxfg'efjx?n]‌ sDkgLk|lt b]‌vfpg'ePsf]‌ cufw ljZjf;sf]‌ lglDt xflb{s wGojfb 1fkg ub{}‌ 
cfufdL lbgdf oxfFx?sf]‌ ;bfzotf /‌ ;xof]‌u sfod}‌ /‌xg]‌ ck]‌Iff ub{5' . sDkgLsf]‌ ;~rfns ;ldlt, sDkgL Joj:yfkg 
Pj+ ;a}‌ txsf sd{rf/‌Lx?af6 z]‌o/‌wgL dxfg'efjx?sf]‌ /‌rgfTds ;Nnfx, ;'emfj /‌ ;xof]‌unfO{ ;b}‌j dfu{lgb{]‌zgsf 
?kdf lnOg]‌ 5 eGg]‌ k|lta4tf JolQm ub{}‌ xflb{s s[t1tf tyf cfef/‌ JoQm ub{5' . cGTodf, ;efsf]‌ 5nkmnsf]‌ ljifo;"rL 
cg';f/‌sf ljifox?df 5nkmn k|f/‌De u/L ;efsf]‌ sf/‌jfxL cl3 a9fpgsf]‌ nflu cg'/‌f]‌w ub{}‌ cfˆgf]‌ dGtJo cGTo ub{5' .

wGojfb Û

	===========================================	 ===========================================	 ===========================================
  8f=O{= d]u axfb'/ ljZjsdf{	 k/fqmd zdf{	 /d0f g]kfn
	 ;~rfns	 ;~rfns	 ;~rfns
===========================================	 ===========================================	 ===========================================  	
	 lgd{nf clwsf/L e6\6/fO{	 e"kfn a/fn	 b]j]Gb| sfsL{
	 ;~rfns	  ;~rfns	   cWoIf	
ldltM @)&* ;fn d+l;/ @) ut], ;f]daf/ .
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sDkgL P]‌g, @)^# sf]‌ bkmf !)( sf]‌ pkbkmf $ cg';f/‌ cfly{s jif{ @)&&÷&* sf]‌ ljj/‌0fM
!_ n]‌vf k/‌LIf0f k|ltj]‌bgdf s'g}‌ s}‌lkmot pNn]‌v ePsf]‌ eP ;f]‌ pk/‌ ;~‍rfns ;ldltsf]‌ k|ltlqmofM

n]‌vf k/‌LIfssf]‌ k|f/‌lDes k|ltj]‌bgdf ;fdfGo k|s[ltsf s}‌lkmot /‌x]‌sf]‌ /‌ pQm s}‌lkmotx¿nfO{ n]‌vf k/‌LIf0f ;ldlt /‌ 

;~‍rfns ;ldltdf 5nkmn u/‌L ;~‍rfns ;ldltaf6 ;'wf/‌sf nflu Joj:yfkgnfO{ lgb{]‌zg lbO{ ;lsPsf]‌ 5 . sDkgLsf]‌ 

Plss[t ljQLo ljj/‌0f pk/‌ n]‌vf k/‌LIfsaf6 sDkgLsf]‌ ;xfos sDkgLx? /‌]‌ld6 xfO8«f]‌ ln= /‌ l;Da'jf /‌]‌ld6 xfO8«f]‌ ln= 

af6 g]‌kfn n]‌vfdfg–!( adf]‌lhd ug{'kg{]‌ sd{rf/‌Lsf]‌ ljbf jfktsf]‌ bfloTjsf]‌ PSr'l/‌on d"NofÍg gePsf]‌ /‌ /‌]‌ld6 xfO8«f]‌ 

ln= sf]‌ vftfdf laqmLsf]‌ nflu /‌flvPsf]‌ ;DklQsf]‌ g]‌kfn n]‌vfdfg–% adf]‌lhd Fair value df d"NofÍg x'g'kg{]‌df nfut 

d"Nodf d"NofÍg ePsf]‌ egL s}‌lkmot ;lxtsf]‌ /‌fo (Qualified Opinion) ;lxtsf]‌ k|ltj]‌bg k]‌z ePsf]‌ 5 . o;}‌ u/‌L 

sDkgLaf6 g]‌kfn ;/‌sf/‌, cy{ dGqfnonfO{ z]‌o/‌ nufgL jfkt k]‌ZsL /‌sdsf]‌ k|ltkmn jfkt ?= % s/‌f]‌8 @^ nfv e'QmfgL 

ul/‌Psf]‌ ljifo /‌ >L 7'nf s/‌bftf sfof{nonfO{ s/‌ bfloTj gePsf]‌ cj:yfdf ;d]‌t ?= ! ca{ e'QmfgL ul/‌Psf]‌ ljifodf 

n]‌vfk/‌LIfsaf6 Wofgfsif{0f (Emphasis of Matter) ;lxtsf]‌ n]‌vf k/‌LIf0f /‌fo pNn]‌v u/‌L n]‌vf k/‌LIf0f k|ltj]‌bg k]‌z 

ePsf]‌ 5 .

@_ jf]‌g; z]‌o/‌ tyf nfef+z afF8kmfF8 ug{ l;kmfl/‌; ul/‌Psf]‌ /‌sdM

sDkgLsf]‌ v'b d'gfkmfaf6 @)&* ;fn cfiff9 d;fGt;Dddf ;l~rt /‌x]‌sf]‌ ljt/‌0fof]‌Uo ;l~rt d'gfkmf tyf hu]‌8f 

sf]‌ifaf6 z]‌o/‌wgLx?nfO{ sDkgLsf]‌ r'Qmf k"FhLsf]‌ *=))% -cf7 k|ltzt_ sf b/‌n]‌ x'g]‌ ¿= !,$(,^),)),)))| -cIf/‌]‌kL 

Ps ca{ pgfGkrf; s/‌f]‌8 ;f7L nfv dfq_ a/‌fa/‌sf]‌ af]‌g; z]‌o/ ‌/‌ r'Qmf k"FhLsf]‌ )=$@!Ü -z"Go bzdnj rf/‌ b'O{ Ps 

k|ltzt_ sf b/‌n]‌ x'g]‌ ¿= &,*&,#^,*$=!! -cIf/‌]‌kL ;ft s/‌f]‌8 ;tf;L nfv 5lQ; xhf/‌ cf7 ;o aofln; ?k}‌ofF P3f/‌ 

k}‌;f dfq_ gub nfef+z g]‌kfn ;/‌sf/‌sf]‌ :jLs[lt lnO{ z]‌o/‌wgLx?nfO{ ljt/‌0f ug{ ;~‍rfns ;ldltaf6 ;fwf/‌0f ;efdf 

k|:tfj k]‌z ug{]‌ lg0f{o ePsf]‌ 5 .

#_ hkmt ul/‌Psf]‌ z]‌o/‌ ;DaGwL ljj/‌0fM

;dLIff cjlwdf sDkgLn]‌ s'g}‌ z]‌o/‌x¿ hkmt u/‌]‌sf]‌ 5}‌g .

$_ sDkgLsf]‌ ;xfos sDkgL ;DaGwL ljj/‌0fM

sDkgLsf]‌ ;xfos sDkgLsf]‌ ?kdf /‌]‌ld6 xfO8«f]‌ lnld6]‌8 /‌ l;Da'jf /‌]‌ld6 xfO8«f]‌ lnld6]‌8 u/‌L b'O{ j6f ;xfos sDkgL 

/‌x]‌sf 5g\ cfly{s jif{ @)&&÷&* sf]‌ cGTo;Dd sDkgLaf6 /‌]‌ld6 xfO8«f]‌ lnld6]‌8df ?= $%=%) s/‌f]‌8 /‌ l;Da'jf /‌]‌ld6 

xfO8«f]‌ lnld6]‌8df ?= #%=!# s/‌f]‌8 a/‌fa/‌sf]‌ z]‌o/‌ nufgL ePsf]‌ 5 . /‌]‌ld6 xfO8«f]‌ lnld6]‌8af6 &&=% d]‌ufjf6sf]‌ 3'G;f 

vf]‌nf hnljB't cfof]‌hgf /‌ l;Da'jf /‌]‌ld6 xfO8«f]‌ lnld6]‌8af6 &)=# d]‌ufjf6sf]‌ l;Da'jf vf]‌nf hnljB't cfof]‌hgf lgd{f0f 

ug{]‌ u/‌L sfo{ cl3 a9fOPsf]‌ 5 . pQm b'j}‌ cfof]‌hgfx? tfKn]‌h'Ë lhNnfdf cjl:yt /‌x]‌sf 5g\ pQm b'j}‌ cfof]‌hgfx? 

lj:t[t cWoogsf]‌ clGtd r/‌0fdf /‌x]‌sf]‌ /‌ ljB't vl/‌b ljqmL ;Demf}‌tfsf]‌ k|s[ofdf /‌x]‌sf 5g\ . /‌]‌ld6 xfO8«f]‌ lnld6]‌8 /‌ 

l;Da'jf /‌]‌ld6 xfO8«f]‌ lnld6]‌8 u/‌L b'j}‌ ;xfos sDkgLsf]‌ cfly{s jif{ @)&&÷&*sf]‌ n]‌vfk/‌LIf0f ul/‌Psf]‌ ljQLo ljj/‌0fnfO{ 

o; sDkgLsf]‌ ljQLo ljj/‌0fdf Plss[t u/‌L k|:t't ul/‌Psf]‌  5 .

%_ ljut cfly{s jif{df sDkgLsf cfwf/‌e"t z]‌o/‌wgLx¿n]‌ sDkgLnfO{ pknJw u/‌fPsf]‌ hfgsf/‌LM

sDkgLsf]‌ sf/‌f]‌af/‌ ;DaGwdf cfwf/‌e"t z]‌o/‌wgLx¿af6 sDkgLnfO{ xfn;Dd s'g}‌ pNn]‌Vo hfgsf/‌L pknJw ePsf]‌ 5}‌g .

^_ ljut cfly{s jif{df sDkgLsf ;~‍rfns tyf kbflwsf/‌Lx¿n]‌ lnPsf]‌ z]‌o/‌sf]‌ :jfldTjsf]‌ ljj/‌0f /‌ 
sDkgLsf]‌ z]‌o/‌ sf/‌f]‌jf/‌df lghx¿ ;+nUg ePsf]‌ eP ;f]‌ ;DaGwdf lghx¿jf6 sDkgLn]‌ k|fKt u/‌]‌sf]‌ hfgsf/‌LM

cfly{s jif{ @)&&÷&* df sDkgLsf ;~‍rfns jf kbflwsf/‌Laf6 sDkgLsf]‌ z]‌o/‌ vl/‌b ul/‌Psf]‌ jf sDkgLsf]‌ z]‌o/‌ 

sf/‌f]‌jf/‌df lghx? ;+nUg ePsf]‌ s'g}‌ hfgsf/‌L sDkgLnfO{ k|fKt ePsf]‌ 5}‌g .
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&_ sDkgL;Fu ;DalGwt ;Demf}‌tfx¿df s'g}‌ ;~‍rfns tyf lghsf]‌ glhssf]‌ gft]‌bf/‌sf]‌ JolQmut :jfy{sf]‌ 
af/‌]‌df pknJw u/‌fOPsf]‌ hfgsf/‌Lsf]‌ Joxf]‌/‌fM

o; ;DaGwL s'g}‌ hfgsf/‌L ;~‍rfnsaf6 sDkgLnfO{ xfn;Dd k|fKt x'g cfPsf]‌ 5}‌g .

*_ sDkgLn]‌ cfgf]‌ z]‌o/‌ cfkm}‌+n]‌ vl/‌b u/‌]‌sf]‌ ljj/‌0fM

xfn;Dd sDkgLn]‌ cfˆgf]‌ z]‌o/‌ cfkm}‌+n]‌ vl/‌b u/‌]‌sf]‌ 5}‌g .

(_ cfGtl/‌s lgoGq0f k|0ffnLsf]‌ lj:t[t ljj/‌0fM

lgodgsf/‌L lgoGq0f k|0ffnLsf cltl/‌Qm sDkgLdf k|efjsf/‌L Pj+ ;Ifd cfGtl/‌s lgoGq0f k|0ffnL /‌x]‌sf]‌ 5 . o;sf nflu 
sDkgLdf ;~‍rfns :t/‌Lo n]‌vfk/‌LIf0f ;ldlt, hf]‌lvd Joj:yfkg ;ldlt, dfgj ;+zf]‌wg tyf ;]‌jf ;'ljwf ;ldlt /‌ 
;DklQ tyf bfloTj Joj:yfkg ;ldlt /‌x]‌sf 5g\ . sDkgLsf]‌ cfGtl/‌s n]‌vfk/‌LIf0f sfo{ sDkgLeGbf jflx/‌sf]‌ ljz]‌if1 
dfkm{t ug{]‌ ul/‌Psf]‌ 5 . ;~rfng k|s[oftkm{ cfly{s k|zf;g tyf vl/‌b ljlgodfjnL, sd{rf/‌L ljlgodfjnL, n]‌vf gLlt, 
cfGtl/‌s lgoGq0f k|0ffnL tyf cfjZos gLlt tyf lgb{]‌lzsfx¿ tof/‌ u/‌L nfu" ul/‌Psf]‌ 5 . o;sf cltl/‌Qm k|rlnt 
P]‌g, sfg"g tyf g]‌kfn ;/‌sf/‌af6 k|fKt lgb{]‌zgsf]‌ cwLgdf /‌xL sDkgLn]‌ sfo{ ub{}‌ cfPsf]‌ 5 .

cfGtl/‌s lgoGq0fnfO{ k|efjsf/‌L agfpgsf nfuL sDkgLdf ;~‍rfns ;ldltsf kbflwsf/‌Lx¿ ;lDdlnt b]‌xfosf 
;ldltx¿ lqmoflzn /‌x]‌sf 5g\ .

n]‌vfk/‌LIf0f ;ldltM 

:jtGq n]‌vfk/‌LIfsaf6 lgoldt ¿kdf cfGtl/‌s n]‌vfk/‌LIf0f ug{]‌ /‌ cfGtl/‌s n]‌vfk/‌LIf0fsf]‌ k|ltj]‌bg ;f]‌em}‌ n]‌vfk/‌LIf0f 
;ldltnfO{ k]‌z ug{]‌ Joj:yf ldnfO{Psf]‌ 5 . ;f]‌sf]‌ cnfjf o; ;ldltn]‌ clGtd n]‌vfk/‌LIf0f k|ltj]‌bg, sDkgLsf]‌ sfo{ 
k|0ffnLsf]‌ :ynut cjnf]‌sg, sDkgLsf]‌ n]‌vf k|0ffnL, ljQLo ljj/‌0fx?, afXo n]‌vfk/‌LIf0f k|ltj]‌bg pk/‌ ;d]‌t 5nkmn 
u/‌L /‌fo ;'emfj ;lxt ;~‍rfns ;ldltdf k]‌z ug{]‌ u/‌]‌sf]‌ 5 . cfly{s jif{ @)&&÷&* df n]‌vfk/‌LIf0f ;ldltsf]‌ !$ j6f 
a}‌7s a;]‌sf]‌ 5 .

hf]‌lvd Joj:yfkg ;ldltM

hf]‌lvd Joj:yfkg ;ldltaf6 ljBdfg hf]‌lvd klxrfg tyf Joj:yfkg ;DaGwdf pko'Qm k|0ffnLsf]‌ ljsf; ug{]‌, 
Joj;flos ultljlwdf lglxt hf]‌lvdsf]‌ klxrfg u/‌L To;sf]‌ Joj:yfkgsf]‌ cfjZos /‌0fgLlt tof/‌ ug{]‌, hf]‌lvdsf]‌ 
cf+sng, d"NofÍg, lgoGq0f tyf cg'udg ;DaGwdf 5nkmn ug{]‌, sDkgLn]‌ lng]‌ hf]‌lvdsf]‌ ljZn]‌if0f ug{]‌ nufot 
lgodgsf/‌L lgsfoaf6 hf/‌L ul/‌Psf gLlt lgb{]‌zgadf]‌lhd sfd eP gePsf]‌ nufotsf hf]‌lvd Go"lgs/‌0fsf pkfox¿sf]‌ 
;dLIff u/‌L cfˆgf]‌ /‌fo ;'emfj ;~‍rfns ;ldltnfO{ pknJw u/‌fpg]‌ Joj:yf ldnfOPsf]‌ 5 . o;sf cltl/‌Qm o; 
;ldltaf6 C0f tyf z]‌o/‌ nufgL ;DaGwL k|fKt k|:tfjx?sf]‌ cfjZos ;dLIff u/‌L ;~‍rfns ;ldltdf l;kmfl/‌z ug{]‌ 
sfo{ ;d]‌t ub{5 . cfly{s jif{ @)&&÷&* df hf]‌lvd Joj:yfkg ;ldltsf]‌ @* j6f a}‌7s a;]‌sf]‌ 5 .

dfgj ;+zf‌wg tyf ;]‌jf ;'ljwf ;ldltM

o; ;ldltn]‌ sd{rf/‌L ljlgodfjnLdf cfjZostf cg';f/‌ ;+zf]‌wg tyf sd{rf/‌Lx¿sf]‌ j[lQ ljsf;sf cltl/‌Qm sDkgLsf]‌ 
p2]‌Zo ;'xfpFbf]‌ ;]‌jf ;'ljwfsf]‌ ljZn]‌if0f u/‌L cfjZos /‌fo ;'emfj ;lxt ;~‍rfns ;ldltdf k]‌z ug{]‌ u/‌]‌sf]‌ 5 . cfly{s 
jif{ @)&&÷&* df dfgj ;+zfwg tyf Joj:yfkg ;ldltsf]‌ !@ j6f a}‌7s a;]‌sf]‌ 5 .

!)_ ut cfly{s jif{sf]‌ s"n Joj:yfkg vr{sf]‌ ljj/‌0fM

cfly{s jif{ @)&&÷‌&* df sDkgLdf ePsf]‌ s"n Joj:yfkg vr{ lgDg adf]‌lhd /‌x]‌sf]‌ 5 M

sd{rf/‌L vr{M		  ¿= *,*^,$!,*#$|.– -sd{rf/‌L jf]‌g; Aoj:yf ?= ^,!&,^*,(^%.– ;d]‌t_

sfo{fno ;+rfng vr{M	 ¿= #,^%,)*,)@)|.–

hDdf	 		  ¿= !@,%!,$(,*%$|.–
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!!_ n]‌vfk/‌LIf0f ;ldltsf ;b:ox¿sf]‌ gfdfjnL, lghx¿n]‌ k|fKt u/‌]‌sf]‌ kfl/‌>lds, eQf tyf ;'ljwf, 
;f]‌ ;ldltn]‌ u/‌]‌sf]‌ sfd sf/‌jfxLsf]‌ ljj/‌0f /‌ ;f]‌ ;ldltn]‌ s'g}‌ ;'emfj lbPsf]‌ eP ;f]‌sf]‌ ljj/‌0fM  
sDkgLsf]‌ n]‌vfk/‌LIf0f ;ldltdf # hgf ;~‍rfnsx? /‌xg]‌ Joj:yf /‌x]‌sf]‌ 5 . sDkgLaf6 n]‌vfk/‌LIf0f ;ldlt ;b:ox?nfO{ 
a}‌7s eQf ?= %,))).– -k|lt a}‌7s k|bfg ug{]‌ ul/‌Psf]‌ 5 . cfly{s jif{ @)&&÷&* df n]‌vfk/‌LIf0f ;ldltsf ;b:ox?n]‌ 
k|fKt ug{'ePsf]‌ j}‌7s eQfsf]‌ ljj/‌0f lgDgfg';f/‌ /‌x]‌sf]‌ 5M

qm=;+= gfd kb pkl:yt j}‌7s s'n eQf /‌sd -?=_
!= >L k/‌fqmd zdf{ ;+of]‌hs !$ &),)))

@= >L ;'zLn sf]‌O/‌fnf ;b:o @ !),)))

#= >L /‌d]‌z k|;fb lzjfsf]‌6L k"j{ ;b:o # !%,)))

$= >L ab|L /‌fh cof{n k"j{ ;b:o * $),)))

%= >L ;'lw/‌ 1jfnL k"j{ ;b:o !) %),)))

hDdf !,*%,)))

o; ;ldltaf6 sDkgLsf]‌ q}‌dfl;s Pj+ jflif{s ljQLo ljj/‌0fx? /‌ cfGtl/‌s tyf afXo n]‌vfk/‌LIfsx?af6 k|fKt k|ltj]‌bgx? 
pk/‌ :jtGq ¿kdf lj:t[t cWoog u/‌L ;~‍rfns ;ldltnfO{ ;'wf/‌sf]‌ nflu ;'emfj k]‌z ug{]‌ ul/‌Psf]‌ 5 . ;fy}‌, o; 
;ldltsf]‌ a}‌7sdf ljleGg ljifodf lj:t[t hfgsf/‌L k|fKt ug{sf]‌ nflu cfjZostf cg';f/‌ sDkgLsf kbflwsf/‌Lx¿nfO{ 
;d]‌t cfdGq0f ug{]‌ ul/‌Psf]‌ 5 .

!@_ ;~‍rfns, k|aGw ;~‍rfns, sfo{sf/‌L k|d'v, sDkgLsf cfwf/‌e"t z]‌o/‌wgL jf lghsf]‌ glhssf gft]‌bf/‌ jf 
lgh ;+nUg /‌x]‌sf]‌ kmd{, sDkgL jf ;+ul7t ;+:yfn]‌ sDkgLnfO{ s'g}‌ /‌sd a'emfpg afFsL eP ;f]‌ s'/‌fM
cfly{s jif{ @)&&÷&* sf]‌ cGTodf Joj:yfkg txsf kbflwsf/‌LnfO{ sd{rf/‌L C0f ;'ljwf cg';f/‌ k|bfg ul/‌Psf]‌ C0fsf]‌ 
afFsL ;fFjf /‌sdM ?= !),!^,))& .– /‌x]‌sf]‌ 5 .

!#_ ;~‍rfns, k|aGw ;~‍rfns, sfo{sf/‌L k|d'v tyf kbflwsf/‌Lx¿nfO{ cf=j @)&&÷&* df e'QmfgL ul/‌Psf]‌ 
kfl/‌>lds, eQf tyf ;'ljwf /‌sdM
-s_ sDkgLsf]‌ ;~‍rfns ;ldltsf cWoIf tyf ;~‍rfnsnfO{ ;~‍rfns ;ldltsf]‌ a}‌7sdf k|lt a}‌7s ¿= &,))) .– a}‌7s 
eQf k|bfg ug{]‌ ul/‌Psf]‌ 5 . ;~‍rfns ;lDdlnt cGo ;ldltx¿sf]‌ a}‌7sdf ;+of]‌hs /‌ ;b:ox?nfO{ k|lt a}‌7s ?= 
%))) .– a}‌7s eQf k|bfg ug{]‌ ul/‌Psf]‌ 5 . kbk"lt{ ;ldltsf ;+of]‌hs /‌ ;b:onfO{ k|lt a}‌7s ?= #,))) .– a}‌7s eQf 
k|bfg ug{]‌ ul/‌Psf]‌ 5 .

cfly{s jif{ @)&&÷&* df ;~‍rfnsx?nfO{ k|bfg ul/‌Psf]‌ a}‌7s eQfsf]‌ ljj/‌0f b]‌xfo cg';f/‌ 5M

qm=;+= ;~rfnssf]‌ gfd kb
;~rfns ;ldlt 
a}‌7s eQf /‌sd

cGo ;ldlt a}‌7s 
eQf /‌sd

s'n eQf /‌sd

!= >L b]‌j]‌Gb| sfsL{ cWoIf $(,))) – $(,)))
@= >L kf/‌fZj/‌ 9'ª\ufgf ;~rfns @,@$,))) !,%),))) #,&$,)))
#= >L ;'zLn sf]‌O/‌fnf ;~rfns &),))) !),))) *),)))
$= >L /‌d0f g]‌kfn ;~rfns &&,))) @%,))) !,)@,)))
%= >L k/‌fqmd g]‌kfn ;~rfns @,@$,))) #,%),))) %,&$,)))
^= 8f=O{= d]‌u axfb'/‌ ljZjsdf{ ;~rfns @,#!,))) @,#),))) $,^!,)))
&= >L lbg]‌z s'df/‌ l3ld/‌]‌ k"j{ cWoIf !,&%,))) !,^$,))) #,#(,)))
*= >L /‌d]‌z k|;fb lzjfsf]‌6L k"j{ cWoIf @!,))) !%,))) #^,)))
(= >L slj k|;fb kf7s k"j{ ;~rfns $@,))) $),))) *@,)))
!), >L ;'lw/‌ 1jfnL k"j{ ;~rfns *$,))) !,(%,))) @,&(,)))
!!= >L dx]‌z l/‌dfn k"j{ ;~rfns !,!@,))) !),))) !,@@,)))
!@= >L alb| /‌fh cof{n k"j{ ;~rfns !,@^,))) $),))) !,^^,)))

hDdf !$,#%,))) !@,@(,))) @^,^$,)))
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v_ sfo{sf/‌L k|d'v tyf Joj:yfkg ;d"xsf kbflwsf/‌Lx¿nfO{ e'Qmfg ul/‌Psf]‌ kfl/‌>lds, eQf tyf ;'ljwfsf]‌ /‌sd 
b]‌xfo adf]‌lhd /‌x]‌sf]‌ 5M

qm=;+= gfd kb tna /‌ eQf a}‌7s eQf s'n kfl/‌>lds
!= >L ch'{g s'df/‌ uf}‌td k|d'v sfo{sf/‌L clws[t (,^#,()^ ^(,))) !),#@,()^
@= >L 5lj /‌fh kf]‌v|]‌n k"j{ k|d'v sfo{sf/‌L clws[t $!,($,!&* !,$$,))) $#,#*,!&*
#= >L d'lQm af]‌w Gof}‌kfg]‌ gfoj dxfk|aGws -ljQ_ #^,!(,%!) @,($,))) #(,!#,%!)
$= >L c?0f /‌hf}‌l/‌of Gffoj dxfk|aGws -xfO8«f]‌_ ##,!!,$@& *$,))) ##,(%,$@&

hDdf !,@),*(,)@! %,(!,))) !,@^,*),)@!

pk/‌f]‌Qm tna, eQf tyf ;'ljwfx¿df k|rlnt sfg'g cg';f/‌ s/‌ s§L u/‌]‌/‌ e'QmfgL ug{]‌ ul/‌Psf]‌ 5 .

!$_ z]‌o/‌wgLx¿n]‌ a'lemlng afFsL /‌x]‌sf]‌ nfef+zsf]‌ /‌sdM
z]‌o/‌wgLx?n]‌ a'lemlng afFsL /‌x]‌sf]‌ hDdf nfef+z -@)&*÷)#÷#! ;Dddf_ M ¿= !#,!*,^!,*## .–

!%_ bkmf !$! adf]‌lhd ;DklQ vl/‌b jf laqmL u/‌]‌sf]‌ ljj/‌0fM
bkmf !$! adf]‌lhd ;DklQ vl/‌b jf ljqmL gePsf]‌ .

!^_ bkmf !&% adf]‌lhd ;Da4 sDkgL aLr ePsf]‌ sf/‌f]‌af/‌sf]‌ ljj/‌0fM
;dLIff cjlwdf ;Da4 sDkgL aLr bkmf !&% adf]‌lhdsf]‌ sf/‌f]‌af/‌ gePsf]‌ .

!&_ sDkgL P]‌g tyf k|rlnt sfg"g adf]‌lhd ;~‍rfns ;ldltsf]‌ k|ltj]‌bgdf v'nfpg' kg{]‌ cGo s'g}‌ s'/‌fM
sDkgLsf]‌ ;ftf}‌+ jflif{s ;fwf/‌0f ;efaf6 lg0f{o eP adf]‌lhd r'Qmf k"FhLsf]‌ zt k|ltzt x'g]‌ ?= !! ca{ a/‌fa/‌sf]‌ xsk|b 

z]‌o/‌ lgisfzg eO{ ;+:yfks /‌ ;j{;fwf/‌0f z]‌o/‌wgLaf6 ?= & ca{ &) s/‌f]‌8 a/‌fa/‌sf]‌ xsk|b z]‌o/‌ vl/‌b eO;s]‌sf]‌ 5 . 

sDkgLsf ;+:yfks z]‌o/‌wgLx?dWo]‌ g]‌kfn ;/‌sf/‌ afx]‌ssf ;+:yfks z]‌o/‌wgLx?af6 vl/‌b gePsf]‌ # s/‌f]‌8 #) nfv 

lsQf xsk|b z]‌o/‌ lnnfd a9fa9 k|s[of dfkm{t laqmLsf]‌ nflu cfJxfg ul/‌Psf]‌df ;f]‌ z]‌o/‌ vl/‌bsf]‌ nflu s'g}‌ b/‌vf:t 

gk/‌]‌sf]‌n]‌ ub{f bzf}‌+ jflif{s ;fwf/‌0f ;ef kZ‍rft ;f]‌ z]‌o/‌ k'gM lnnfd a9fa9 k|s[ofaf6 laqmL ug{]‌ of]‌hgf /‌x]‌sf]‌ 5 .

!*_ cGo cfjZos s'/‌fx¿M
s_ sDkgLsf]‌ dfgj ;+;fwg Joj:yfkgM

;dLIff jif{sf]‌ cfiff9 d;fGt;Dddf k|d'v sfo{sf/‌L clws[t afx]‌s o; sDkgLdf Pshgf :yfoL /‌ 5 hgf Joj:yfkg 

s/‌f/‌ cGtu{t sd{rf/‌Lx¿ sfo{/‌t /‌x]‌sf /‌ sDkgLsf]‌ ;f+u7lgs 9fFrf cg';f/‌ ;]‌jf s/‌f/‌sf !$ hgf sd{rf/‌Lx¿ sfo{/‌t 

/‌x]‌sf 5g\ . o; sDkgLdf sd{rf/‌Lx¿sf]‌ k|zf;lgs tyf k|fljlws ;]‌jfsf]‌ tx ljefhg, sDkgLsf]‌ sfo{ ;Dkfbg ug{ 

cfjZos kg{]‌ ;+u7gfTds ;+/‌rgf /‌ b/‌aGbLsf]‌ Joj:yf, sfo{ljj/‌0f adf]‌lhd ;DalGwt kbsf]‌ sfd, st{Jo, pQ/‌bfloTj /‌ 

clwsf/‌sf]‌ Joj:yf ul/‌Psf]‌ 5 . ;]‌jfsf l/‌Qm kbx¿ v'Nnf k|ltof]‌lutfaf6 k"lt{ ug{sf nflu kbk"lt{ pk;ldltsf]‌ Joj:yf 

u/‌L k|ltof]‌lutfTds k|0ffnLaf6 kbk"lt{ ul/‌g]‌ Joj:yf /‌x]‌sf]‌ 5 .

v_ ;"rgf k|ljlwsf]‌ sfo{fGjogM

sDkgLsf]‌ sfo{x¿nfO{ l56f]‌ 5l/‌tf]‌ tyf yk k|efjsf/‌L agfpg]‌ p2]‌Zon]‌ sDkgLn]‌ Enterprise Resource Planning 
(ERP) Software sf]‌ k|of]‌u ub{}‌ cfO{/‌xsf]‌ 5 . sDkgLsf]‌ Joj;fo j[l4 eP;Fu}‌ ERP Software df cfjZos ljsf; 

u/‌L sDkgL ;~rfng tyf Jjo:yfkgsf ;a}‌ kIfx?nfO{ ;"rgf k|ljlwsf]‌ dfWoddf oyfzSo ;d]‌6\g]‌ of]‌hgf cg';f/‌ 

;dLIff cjlwdf gofF ERP System nfu' ug{]‌ sfo{ k|f/‌De ul/‌Psf]‌ 5 .

u_ sDkgLsf]‌ rf/‌ jif{]‌ /‌0fgLlts of]‌hgfM

sDkgLsf]‌ k|aGwkq tyf lgodfjnLn]‌ lbPsf]‌ sfof{b]z, hnljB't ljsf; tyf nufgLsf]‌ ;Gbe{df g]‌kfn ;/‌sf/‌n]‌ cjnDag 

u/‌]‌sf]‌ gLlt, of]‌hgf tyf sfo{qmd, nufgLsf]‌ ;du| jftfj/‌0fsf]‌ ljZ‍n]‌if0f Pj+ sDkgLn]‌ ljutdf cjnDag u/‌]‌sf]‌ /‌0fgLlt 

/‌ xfl;n u/‌]‌sf]‌ pknlAwsf]‌ ;dLIff ;d]‌tsf cfwf/‌df sDkgLsf]‌ efjL uGtJo, nIo /‌ dfu{ lrq ;lxtsf]‌ sDkgLsf]‌ rf/‌ 
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jif{]‌ /‌0fgLlts of]‌hgf tof/‌ u/‌L cfly{s jif{ @)&*÷&( af6 ;f]‌ cg';f/‌ sfo{ k|f/‌De ul/‌Psf]‌ 5 . gLlh tyf ;/‌sf/‌L 

:t/‌af6 ljsf; ul/‌g]‌ hnljB't cfof]‌hgfx?df z]‌o/‌ tyf C0f nufgL u/‌L cfof]‌hgfx?sf]‌ ljQLo, ;+:yfut Pj+ k|fljlws 

;'b[l9s/‌0f ug{]‌ tyf bL3{sfnLg nufgL u/‌L sDkgLsf z]‌o/‌wgLx?sf]‌ nfe j[l4 ug{]‌ p2]‌Zo ;lxt sDkgLn]‌ hnljB't 

cfof]‌hgfx?df z]‌o/‌ nufgLnfO{ k|fyldstfdf /‌fvL cl3 a9\g]‌ of]‌hgf cg';f/‌ ;f]‌ /‌0fgLlts of]‌hgf tof/‌ ul/‌Psf]‌ 5 .

	===========================================	 ===========================================	 ===========================================
  8f=O{= d]u axfb'/ ljZjsdf{	 k/fqmd zdf{	 /d0f g]kfn
	 ;~rfns	 ;~rfns	 ;~rfns

===========================================	 ===========================================	 ===========================================  	
	 lgd{nf clwsf/L e6\6/fO{	 e"kfn a/fn	 b]j]Gb| sfsL{
	 ;~rfns	  ;~rfns	   cWoIf	

ldltM @)&* ;fn d+l;/ @) ut], ;f]daf/
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xfO8«f]On]S6«Ll;6L OGe]i6d]G6 P08 8]enkd]G6 sDkgL lnld6]8
xfQL;f/‌, sf7df08f}‌, g]‌kfn

lwtf]‌kq bt{f tyf lgisfzg lgodfjnL @)&# sf]‌ lgod @^ sf]‌ pklgod -@_ ;Fu ;DalGwt cg';"lr–!% adf]‌lhdsf]‌ 
cfly{s jif{ @)&&÷&* sf]‌ jflif{s laj/‌0f

!= ;~‍rfns ;ldltsf]‌ k|ltj]‌bgM
;+nUg ul/‌Psf]‌ .

@ n]‌vfk/‌LIfssf]‌ k|ltj]‌bgM
;+nUg ul/‌Psf]‌ .

#= n]‌vfk/‌LIf0f ePsf]‌ ljlQo laj/‌0fM
;+nUg ul/‌Psf]‌

$= sfg"gL sf/‌jfxL ;DaGwL laj/‌0fM
s_ ;dLIff cjlwdf o; sDkgLn]‌ jf sDkgLsf]‌ lj?4 s'g}‌ d'2f bfo/‌ u/‌]‌sf]‌ jf ePsf]‌ 5}‌g .
v_ o; sDkgLsf]‌ ;+:yfks jf ;~‍rfnsn]‌ jf ;+:yfks jf ;~‍rfnssf]‌ lj?4df k|rlnt lgodsf]‌ cj1f jf kmf}‌hbf/‌L 

ck/‌fw u/‌]‌sf]‌ ;DaGwdf s'g}‌ d'2f bfo/‌ u/‌]‌sf]‌ jf ePsf]‌ s'g}‌ hfgsf/‌L k|fKt ePsf]‌ 5}‌g .
u_ o; sDkgLsf]‌ s'g}‌ ;+:yfks jf ;~‍rfns lj?4 cfly{s ck/‌fw u/‌]‌sf]‌ ;DaGwdf s'g}‌ d'2f bfo/‌ ePsf]‌ hfgsf/‌L k|fKt 

ePsf]‌ 5}‌g .

%= ;+ul7t ;+:yfsf]‌ z]‌o/‌ sf/‌f]‌jf/‌ tyf k|ultsf]‌ laj/‌0fM
s_ lwtf]‌kq ahf/‌df ePsf]‌ ;+ul7t ;+:yfsf]‌ z]‌o/‌ sf/‌f]‌af/‌ ;DaGwdf Joj:yfkgsf]‌ wf/‌0ffM
	 o; sDkgL g]‌kfn :6s PS;r]‌Gh ln= df ;"lrs[t eO{ ;j{;fwf/‌0f ;d"xsf]‌ z]‌o/‌ sf/‌f]‌af/‌ eO{/‌x]‌sf]‌ 5 . g]‌kfn lwtf]‌kq 

af]‌8{ tyf g]‌kfn :6s PS;r]‌Gh ln= sf]‌ lgb{]‌zg tyf ;dGjodf k|rlnt gLlt, lgod tyf lgb{]‌zg leq /‌x]‌/‌ z]‌o/‌ 
sf/‌f]‌af/‌ ;DaGwL sfo{ ul/‌Fb}‌ cfPsf]‌ 5 .

v_ cfly{s jif{ @)&&÷&* sf]‌ k|To]‌s q}‌dfl;s cjlwdf ;+ul7t ;+:yfsf]‌ z]‌o/‌ sf/‌f]‌af/‌sf]‌ laj/‌0fM

cjlw
clwstd  
d"No -?=_

Go"gtd
d"No -?=_

clGtd
d"No -?=_

sf/‌f]‌jf/‌ ePsf]‌ 
s'n lbg

sf/‌f]‌af/‌ 
;+Vof

sf/‌f]‌af/‌ 
ePsf]‌ s'n 
z]‌o/‌ ;+Vof

s'n sf/‌f]‌af/‌ 
/‌sd -?=_

k|yd q}‌dfl;s @!$ !@% !*! ^$ !*,^$^ %#,%!,)%& (!,)&,^!,(@*

bf]‌;|f]‌ q}‌dfl;s #)( !&* @&& %* #!,*(& !,)),*#,$&! @,%&,%*,%&,$^^
t]‌;|f]‌ q}‌dfl;s $&% @*% $@@ %( %%,#&% !,@*,$#,@!$ $,&&,%(,**,#))

rf}‌yf]‌ q}‌dfl;s ^)^ #^) $$( ^% !,#!,@*! @,%(,&^,#@# !#,)(,&(,*%,#@$

^= ;d:of tyf r'gf}‌tLM
;~rfns ;ldltsf]‌ k|ltj]‌bgdf pNn]‌lvt sf/‌f]‌af/‌nfO{ c;/‌ kfg{]‌ d'Vo s'/‌fx?nfO{ g}‌ sDkgLn]‌ ;d:of /‌ r'gf}‌tLsf]‌ ?kdf 
klxrfg u/‌]‌sf]‌ 5 . sDkgLn]‌ cfˆgf]‌ pB]‌Zo k|flKtsf]‌ dfu{df cfOkg{]‌ r'gf}‌ltx?n]‌ ;dod}‌ klxrfg u/‌L r':t ?kn]‌ lg/‌fs/‌0f 
ug{]‌ sfo{gLlt to u/‌L cl3 a9\g]‌ u/‌]‌sf]‌ 5 . o;sf ;fy}‌ g]‌kfn ;/‌sf/‌, lgofds lgsfox? Tyf ;~rfns ;ldltaf6 
k|fKt lgb{]‌zgx? Pj+ cGo ;Da4 JolQm tyf lgsfox?af6 k|fKt x'g]‌ /‌fo, ;/‌;Nnfx tyf ;xof]‌u ;d]‌tsf]‌ ;b'kof]‌u u/‌L 
cfOkg{]‌ ;d:of tyf r'gf}‌tLx?sf]‌ ;dfwfg ug{]‌ k|s[of cjnDjg ul/‌+b}‌ cfPsf]‌ 5 .

&= ;+:yfut ;'zf;gM
;+:yfut ;'zf;g ;DaGwL ljj/‌0f ;~rfns ;ldltn]‌ k|ltj]‌bgdf pNn]‌v ul/‌Psf]‌ 5 .
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Amount in NPR

Particulars
Explanatory

Note As at
31st Ashad 2078

As at
31st Ashad 2078

As at
31st Ashad 2077

As at
31st Ashad 2077

Group HIDCL

As Per our Report of Even DateSchedules and expalanatory notes forms integral part of financial statement

Statement of Financial Position
As at 15 July 2021 (31 Ashad 2078)

Hydroelectricity Investment And Development Company Limited

Assets					   
Non current assets					   
Property, plant and equipment	 1	          721,424,604 	          214,539,727 	                8,112,855 	            11,456,054 
Intangible assets	 2	             6,944,239 	             6,409,400 	                6,685,825 	             6,390,825 
Investment in subsidiary	 3	                         -   	                         -   	           756,270,000 	          456,270,000 
Financial asset carried at 
FVTOCI	 4	          706,550,000 	          349,050,000 	            706,550,000 	          349,050,000 
Financial asset carried at  
amortised cost	 5	     17,427,518,337 	     17,633,355,935 	       17,427,518,337 	     17,633,355,935 
Deferred tax assets	 6	             3,172,237 	             3,176,271 	                3,643,291 	             3,317,694 
Total non current assets		      18,865,609,418 	     18,206,531,333 	       18,908,780,307 	     18,459,840,508 
Current assets					   
Inventory	 8	                382,393 	                435,259 	                   164,175 	                201,453 
Other financial assets	 9	            53,762,540 	             1,735,418 	              52,335,063 	             1,243,260 
Current tax assets	 10	          899,793,289 	          221,316,878 	            896,311,718 	          217,409,819 
Other assets	 11	            38,188,352 	            89,759,054 	              25,474,195 	            45,782,085 
Cash and cash equivalent	 12	          240,595,048 	          714,807,807 	            154,612,142 	          565,418,046 
Total current assets		        1,232,721,622 	       1,028,054,416 	         1,128,897,293 	          830,054,663 
Non current asset held for sale	 7	             2,296,309 	          114,829,791 	                           -   	                         -   
Total assets		      20,100,627,349 	     19,349,415,540 	       20,037,677,600 	     19,289,895,171 
Equity and liabilities					   
Equity					   
Paid up share capital	 13	     16,500,000,000 	     16,500,000,000 	       16,500,000,000 	     16,500,000,000 
Share capital advance	 13	                         -   	                         -   	                           -   	                         -   
Retained earnings	 14	          806,393,139 	          312,268,678 	            813,121,971 	          325,378,150 
Reserves	 14	          950,116,045 	          755,786,407 	            950,257,467 	          755,927,830 
Total Equity		      18,256,509,184 	     17,568,055,085 	       18,263,379,438 	     17,581,305,980 
Liabilities					   
Non current liabilities					   
Provisions for employee benefits	 15	             7,381,912 	             6,089,814 	                6,001,209 	             5,316,990 
Financial liability carried at  
amortised cost	 16	       1,247,491,395 	       1,227,124,175 	         1,247,491,395 	       1,227,124,175 
Deferred tax liability	 6	                         -   	                         -   	                           -   	                         -   
Total non current liabilities		        1,254,873,307 	       1,233,213,989 	         1,253,492,604 	       1,232,441,165 
Current liabilities					   
Other liabilities	 17	          589,244,858 	          548,146,466 	            520,805,558 	          476,148,026 
Total equity and liabilities		      20,100,627,349 	     19,349,415,540 	       20,037,677,600 	     19,289,895,171 

............................................
Deepak Poudel
Officer-Finance

............................................
Arjun Kumar Gautam
Chief Executive Officer

............................................
Raman Nepal

Director
Date : 2078-07-15
Place : Kathmandu

............................................
Ramesh Paneru
Manager-Finance

............................................
Mukti Bodh Neupane

DGM-Finance

............................................
CA Shristi Koirala

Partner
B. & S. Associates

Chartered Accountnts...........................................................
Meg Bahadur Bishwakarma

Director

...........................................................
Nirmala Adhikari Bhattarai

Director

...........................................................
Parakram Sharma

Director

...........................................................
Parashwor Dhungana

Director

...........................................................
Devendra Karki

Chairman
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Amount in NPR

Particulars Note For the Period
2077-78

For the Period
2077-78

For the Period
2076-77

For the Period
2076-77

Group HIDCL

As Per our Report of Even DateSchedules and expalanatory notes forms integral part of financial statement

Statement of Profit or Loss
For the year ended 15 July 2021 (31 Ashad 2078)

Hydroelectricity Investment And Development Company Limited

Revenue		  			 
Revenue from contract with customers	 18.1	 988,632 	  2,992,612 	  988,632 	  2,992,612 
Interest income	 18.2	 1,289,560,910 	  1,653,187,878 	  1,287,232,924 	  1,650,031,384
Dividend Income	 18.3	 10,773,000 	  10,773,000 	  10,773,000 	  10,773,000
Other income	 18.4	 838,405 	  2,754,454 	  107,639 	  501,653
Total revenue	 	 1,302,160,947 	  1,669,707,944 	  1,299,102,195 	  1,664,298,649
Expenses		  			 
Employee benefit expense	 19	 95,752,098 	  116,444,272 	  88,641,834 	  107,976,986
Operating expenses	 20	 39,540,071 	  55,350,255 	  28,350,812 	  41,715,595 
Depreciation and amortisation	 21	 9,637,125 	  7,144,518 	  3,337,072 	  3,933,424 
Impairment	 22	 4,820,137 	  13,071,030 	  4,820,137 	  13,071,030 
Total expense	 	 149,749,432 	  192,010,075 	  125,149,854 	  166,697,035 
Profit before tax from continuing  
operation		  1,152,411,515 	  1,477,697,869 	  1,173,952,341 	  1,497,601,614 
Current tax 		  374,623,131 	  472,565,482 	  374,623,131 	  472,565,482 
Tax expense pertaining to prior years				     - 	
Deferred tax expense / (income)	 6	 4,034 	  (2,988,634)	  (325,597)	  (3,018,513)
Profit from continuing operations		  777,784,350 	  1,008,121,020 	  799,654,806 	  1,028,054,645 
Profit from discontinued operations  
(Net of Tax)	 23	 28,251,096 	  - 	  - 	  - 
Net profit for the year	 	 806,035,446 	  1,008,121,020 	  799,654,806 	  1,028,054,645 

Earnings per share	 				  
Basic earnings per share		  4.89 	  6.11 	  4.85 	  6.23 
Diluted earnings per share		  4.89 	  6.11 	  4.85 	  6.23 

............................................
Deepak Poudel
Officer-Finance

............................................
Arjun Kumar Gautam
Chief Executive Officer

............................................
Raman Nepal

Director

Date : 2078-07-15
Place : Kathmandu

............................................
Ramesh Paneru
Manager-Finance

............................................
Mukti Bodh Neupane

DGM-Finance

............................................
CA Shristi Koirala

Partner
B. & S. Associates

Chartered Accountnts

...........................................................
Meg Bahadur Bishwakarma

Director

...........................................................
Nirmala Adhikari Bhattarai

Director

...........................................................
Parakram Sharma

Director

...........................................................
Parashwor Dhungana

Director

...........................................................
Devendra Karki

Chairman
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Amount in NPR

Particulars For the Period
2077-78

For the Period
2077-78

For the Period
2076-77

For the Period
2076-77

Group HIDCL

As Per our Report of Even DateSchedules and expainaotry notes foms integral part of financial statement

Statement of Comprehensive Income
For the year ended 15 July 2021 (31 Ashad 2078)

Hydroelectricity Investment And Development Company Limited

Profit or loss for the period	  806,035,446 	  1,008,121,020 	  799,654,806 	  1,028,054,645 
Other comprehensive income 	 			 
a) Items that will not be reclassified to profit  

or loss	 			 
-	 Gains/(losses) from investments in equity  

instruments measured at fair value	  - 	  - 	  - 	  - 
-	 Gain/(loss) on revaluation	  - 	  - 	  - 	  - 
-	 Actuarial gain/loss on defined benefit plans	  - 	  - 	  - 	  - 
-	 Income tax relating to above items	  - 	  - 	  - 	  - 
Net other compressive income that will not  
be reclassified to profit or loss	  - 	  - 	  - 	  - 
b) Items that are or may be reclassified to  

profit or loss	 			 
-	 Gains/(losses) on cash flow hedge	  - 	  - 	  - 	  - 
-	 Exchange gains/(losses) (arising from  

translating financial assets of foreign operation)	  - 	  - 	  - 	  - 
-	 Income tax relating to above items	  - 	  - 	  - 	  - 
Net other compressive income that are or  
may be reclassified to profit or loss	  	 	 	   
Other comprehensive income for the period,  
net of income tax	  - 	  - 	  - 	  - 
Total Comprehensive Income for the period	  806,035,446 	  1,008,121,020 	  799,654,806 	  1,028,054,645 

............................................
Deepak Poudel
Officer-Finance

............................................
Arjun Kumar Gautam
Chief Executive Officer

............................................
Raman Nepal

Director

Date : 2078-07-15
Place : Kathmandu

............................................
Ramesh Paneru
Manager-Finance

............................................
Mukti Bodh Neupane

DGM-Finance

............................................
CA Shristi Koirala

Partner
B. & S. Associates

Chartered Accountnts

...........................................................
Meg Bahadur Bishwakarma

Director

...........................................................
Nirmala Adhikari Bhattarai

Director

...........................................................
Parakram Sharma

Director

...........................................................
Parashwor Dhungana

Director

...........................................................
Devendra Karki

Chairman
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Amount in NPR

Particulars For the Period
2077-78

For the Period
2077-78

For the Period
2076-77

For the Period
2076-77

Group HIDCL

Consolidated  Statement of Cash Flow
For the year ended 15 July 2021 (31 Ashad 2078)

Hydroelectricity Investment And Development Company Limited

Cash flows from operating activities	 			 
Profit after tax	  806,035,446 	  1,008,121,020 	  799,654,806 	  1,028,054,645 
Adjustments for non-cash items and non  
operating adjustments		  		
Depreciation & Impairment	  9,637,125 	  7,144,518 	  3,337,072 	  3,933,424 
Loss (Gain) on disposal of assets	  - 	  - 	  - 	  - 
Dividend income 	  (10,773,000)	  (10,773,000)	  (10,773,000)	  (10,773,000)
Interest income on investment	  (7,200,000)	  (7,200,000)	  (7,200,000)	  (7,200,000)
Prior period adjusstment	  42,255 	  - 	  42,255 	  - 
Changes in Operating assets and Liabilities	 			 
Change in operating assets	  (566,342,449)	  (178,333,248)	  (709,974,131)	  (140,128,203)
Change in operating liabilities	  62,757,710 	  345,963,344 	  65,708,971 	  290,219,004 
Net cash from operating activities	  294,157,089 	  1,164,922,634 	  140,795,974 	  1,164,105,870 
Cash flows from investing activities	 			 
Purchase of property, plant and equipment	  (516,507,694)	  (200,389,008)	  (2,825)	  (36,076,919)
Disposal of property, plant and equipment	  - 	  - 	  - 	  - 
Purchase of intangible assets	  (263,100)	  (497,902)	  - 	  - 
Prior period adjustment	  8,952 	  - 	  8,952 	  - 
Capital work in progress of intangible asset	  (295,000)	  - 	  (295,000)	  (504,682)
Net cash outflow in investment in subsidiary	  - 	  - 	  (300,000,000)	  (201,270,000)
Dividend Income	  10,773,000 	  10,773,000 	  10,773,000 	  10,773,000 
Net cash flow from investment securities	  (151,662,402)	  573,301,363 	  (151,662,402)	  573,301,363 
Interest income on investment	  7,200,000 	  7,200,000 	  7,200,000 	  7,200,000 
Net cash used in investing activities	  (650,746,244)	  390,387,454 	  (433,978,274)	  353,422,762 
Cash flows from financing activities	 			 
Advance Capital Received				     - 
Dividends paid to ordinary shareholders	  - 	  (1,320,000,000)	  - 	  (1,320,000,000)
Utilisation of reserve and surplus	  (95,041,853)	  2,366,713 	  (95,041,853)	  - 
Share Issue Expenses	  (22,581,750)	  - 	  (22,581,750)	  - 
Net cash (used in)/from financing activities	  (117,623,603)	  (1,317,633,287)	  (117,623,603)	  (1,320,000,000)
Net increase/(decrease) in cash and cash  
equivalents	  (474,212,759)	  237,676,801 	  (410,805,904)	  197,528,632 
Cash and cash equivalents at beginning of year	  714,807,808 	  477,131,007 	  565,418,045 	  367,889,413 
Effect of exchange rate changes on cash &  
cash equivalents		   - 		   - 
Cash and cash equivalents at end of year	  240,595,049 	  714,807,808 	  154,612,141 	  565,418,045 

............................................
Deepak Poudel
Officer-Finance

............................................
Arjun Kumar Gautam
Chief Executive Officer

............................................
Raman Nepal

Director

Date : 2078-07-15
Place : Kathmandu

............................................
Ramesh Paneru
Manager-Finance

............................................
Mukti Bodh Neupane

DGM-Finance

............................................
CA Shristi Koirala

Partner
B. & S. Associates

Chartered Accountnts
...........................................................
Meg Bahadur Bishwakarma

Director

...........................................................
Nirmala Adhikari Bhattarai

Director

...........................................................
Parakram Sharma

Director

...........................................................
Parashwor Dhungana

Director

...........................................................
Devendra Karki

Chairman

As Per our Report of Even DateSchedules and expalanatory notes forms integral part of financial statement
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Notes Forming Part Of The Financial Statements
1. Property, Plant and Equipment

Hydroelectricity Investment And Development Company Limited

Amount in NPR
As at 

31st Ashad 2078

Group
As at 

31st Ashad 2077
As at 

31st Ashad 2076
Carrying amount of PPE	             105,419,170 	               54,894,798 	               26,546,611 
Capital work in progress	             616,005,434 	             159,644,929 	             141,307,607 
	             721,424,604 	             214,539,727 	             167,854,219

Description Land Building
Furniture

and
Fixtures

Leasehold
Improvements

 Office 
Equipments

 Vehicles Others Total

Amount in NPR

  
 

  

Original Cost			   			 
As at 16 July 2019	    -   	    -   	  7,121,322 	  6,014,750 	  10,347,564 	  24,385,335 	    969,082 	   48,838,053 
Opening adjustment	 		    (443,127)	   (152,290)	  115,443 	    -   	   1,034,710 	    554,737 
Additions	    6,734,719 	   6,713,833 	    224,272 	   74,241 	  2,374,829 	  16,724,670 	    294,157 	   33,140,722 
Adjustment  (disposals  
and transfers)	 		     -   	    -   	    -   	    -   	    -   	    -   
As at 15 July 2020	    6,734,719 	   6,713,833 	  6,902,468 	  5,936,701 	  12,837,836 	  41,110,005 	    2,297,949 	   82,533,512 
Additions	  30,921,372 	    -   	    164,773 	  494,369 	  28,687,586 	    1,167,514 	  2,825 	   61,438,439 
Adjustment  (disposals  
and transfers)	    -   	    -   	 					        -   
As at 15 July 2021	  37,656,090 	   6,713,833 	  7,067,241 	  6,431,071 	  41,525,423 	  42,277,519 	   2,300,774    143,971,951
Accumulated depreciation 
As at 16 July 2019	    -   	    -   	  1,683,603 	  2,224,619 	  5,564,543 	  12,224,712 	    593,964 	   22,291,441 
Opening adjustment			     (882,943)	  (74,832)	   (854,202)	    (0)	  0 	   (1,811,978)
Charge for the year	    -   	    149,912 	    990,128 	  679,493 	  1,607,413 	    3,338,019 	    394,284 	    7,159,250 
Impairment			      -   	    -   	    -   	    -   	    -   	    -   
Attributable to sold/ 
transferred/written off			      -   	    -   	    -   	    -   	    -   	    -   
As at 15 July 2020	    -   	    149,912 	  1,790,788 	  2,829,280 	  6,317,754 	  15,562,732 	    988,248 	   27,638,714 
Prior period adjustment	 		   (48,361)	  9,604 	    49,829 	  (26,440)	   24,321 	  8,952 
Charge for the year	    -   	    335,692 	  1,021,330 	  718,586 	  3,632,220 	    4,808,264 	    389,023 	   10,905,114 
Impairment Charge	    -   	    -   	 					        -   
Attributable to sold/ 
transferred/written off	    -   	    -   	 					        -   
As at 15 July 2021	    -   	    485,604 	  2,763,757 	  3,557,470 	  9,999,803 	  20,344,556 	    1,401,591 	   38,552,781 
Net Book Value			   					   
As at 16 July 2019	    -   	    -   	  5,437,719 	  3,790,132 	  4,783,020 	  12,160,623 	    375,118 	   26,546,611 
As at 15 July 2020	    6,734,719 	   6,563,921 	  5,111,680 	  3,107,421 	  6,520,082 	  25,547,273 	    1,309,701 	   54,894,798 
As at 15 July 2021	  37,656,090 	   6,228,230 	  4,303,484 	  2,873,600 	  31,525,620 	  21,932,963 	    899,183 	  105,419,170

Note: Depreciation on Building located at site NRs. 3,35,691.67 and Depriciation on Machinery and Equipment NRs. 955558.51 have been 
charged to "Capital Work in Progree-GKHEP"

1.1 Capital Work in Progress

  

Amount in NPR

Particulars

Group HIDCL

CWIP Ghunsa Khola HEP 	    382,699,182 	    159,644,929 	    -   	    -   
CWIP of Simbuwa Remit 	 233,306,252 	    -   	    -   	    -   
Total	    616,005,434.0 	    159,644,929 	    -   	    -   

As at 31st Ashad 2078 As at 31st Ashad 2078As at 31st Ashad 2077 As at 31st Ashad 2077



jflif{s k|ltj]bg @)&&÷&*

35

Original Cost			   					   
As at 16 July 2019	  - 	  - 	  4,400,143 	  3,811,487 	  7,957,859 	  15,419,540 	  734,532 	 32,323,562 
Additions	  - 	  - 	  79,798 	  69,495 	  1,569,539 	  - 	  204,186 	  1,923,019 
Adjustment  
(disposals and transfers)	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 
As at 15 July 2020	  - 	  - 	  4,479,942 	  3,880,982 	  9,527,399 	 15,419,540 	  938,718 	 34,246,581 
Additions	  - 	  - 	  - 	  - 	  - 	  - 	  2,825 	  2,825 
Adjustment  
(disposals and transfers)	  - 	  - 	 					      - 
As at 15 July 2021	  - 	  - 	  4,479,942 	  3,880,982 	  9,527,399 	 15,419,540 	  941,543 	 34,249,406 
Accumulated depreciation			   					   
As at 16 July 2019	  - 	  - 	  555,050 	  1,909,195 	  4,580,833 	 11,639,748 	  300,676 	 18,985,503 
Charge for the year	  - 	  - 	  488,929 	  353,928 	  1,120,135 	  1,711,283 	  130,750 	  3,805,024 
Impairment Charge	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 
Attributable to sold/ 
transferred/written off	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 
As at 15 July 2020	  - 	  - 	  1,043,979 	  2,263,122 	  5,700,968 	 13,351,031 	  431,426 	 22,790,526 
Prior period adjustment	 		   (48,361)	  9,604 	  49,829 	  (26,440)	  24,321 	  8,952 
Charge for the year	  - 	  - 	  481,050 	 357,181.25 	 1,252,192.28 	  1,103,213 	  143,436 	  3,337,072 
Impairment Charge	  - 	  - 	 					      - 
 Attributable to sold 
/transferred/written off	  - 	  - 	 					      - 
As at 15 July 2021	  - 	  - 	  1,476,668 	  2,629,908 	  7,002,989 	 14,427,804 	  599,182 	  26,136,550 
Net Book Value			   					   
As at 16 July 2019	  - 	  - 	  3,845,093 	  1,902,292 	  3,377,026 	  3,779,792 	  433,856 	 13,338,059 
As at 15 July 2020  
(as restated)			    3,484,323 	  1,608,256 	  3,776,602 	  2,094,949 	  482,972 	 1,447,102 
As at 15 July 2021	  - 	  - 	  3,003,274 	  1,251,075 	  2,524,410 	  991,736 	  342,361 	  8,112,855 

During the year, the company has rectified the prior period error in depreciation which is summarized as follows:		
Net Book Value	  	 	 	 	 	 	 	       
As at 15 July 2020	  - 	  - 	  3,435,962 	  1,617,860 	  3,826,431 	  2,068,509 	  507,292 	 11,456,054 
Prior period adjustment			    48,361 	  (9,604)	  (49,829)	  26,440 	 (24,321)	  (8,952)
As at 15 July 2020 (restated)	 	 	    3,484,323 	  1,608,256 	  3,776,602 	  2,094,949 	  482,972 	 11,447,102 

Amount in NPR
As at 

31st Ashad 2078

HIDCL
As at 

31st Ashad 2077
As at 

31st Ashad 2076
Carrying amount of PPE	              8,112,855 	  11,456,054 	  13,338,059 
Capital work in progress	             - 	  - 	  -  
	             8,112,855 	  11,456,054 	  13,338,059 

Description Land Building
Furniture

and
Fixtures

Leasehold
Improvements

 Office 
Equipments

 Vehicles Others Total

Amount in NPR
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2. Intangible Assets
Amount in NPR

Amount in NPR

As at 31st Ashad 2078

SoftwareParticulars

Group

Group

As at 31st Ashad 2077

Website
Development

As at 31st Ashad 2076

Total

Carrying amount of Intangile assets	  258,414 	  18,575 	  153,755 
Capital work in progress	  6,685,825 	  6,390,825 	  5,757,743 
	  6,944,239 	  6,409,400 	  5,911,498 

Cost of Intangible Asset	 		
As at 16 July 2019	  996,900 	  88,592 	  1,085,492 
Additions during the year	  - 	  - 	  - 
Disposals during the year	  - 	  - 	  - 
Adjustment/Revaluation	  - 	  - 	  - 
As at 15 July 2020	  996,900 	  88,592 	  1,085,492 
Additions during the year	  263,100 	  - 	  263,100 
Disposals during the year	  - 	  - 	  - 
Adjustment/Revluation	  - 	  - 	  - 
As at 15 July 2021	  1,260,000 	  88,592 	  1,348,592 
Amortization and Impairment	 		
As at 16 July 2019	  843,145 	  88,592 	  931,737 
Amortization charge for the year	  135,180 	  - 	  135,180 
Disposals 	  - 	  - 	  - 
Adjustment	  - 	  - 	  - 
As at 15 July 2020	  978,325 	  88,592 	  1,066,917 
Amortization charge for the year	  23,261 	  - 	  23,261 
Disposals 	  - 	  - 	  - 
Adjustment	  - 	  - 	  - 
As at 15 July 2021	  1,001,586 	  88,592 	  1,090,178 
Net Carrying value of Intangible Asset			 
As at 16 July 2019	  153,755 	  - 	  153,755 
As at 15 July 2020	  18,575 	  - 	  18,575 
As at 15 July 2021	  258,414 	  - 	  258,414 

Amount in NPR

As at 31st Ashad 2078

HIDCL
As at 31st Ashad 2077 As at 31st Ashad 2076

Carrying amount of Intangile Assets	  -	 - 	 128,400
Capital work in progress	  6,685,825 	  6,390,825 	  5,757,743 
	  6,685,825 	  6,390,825 	  5,886,143 
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HIDCL

Amount in NPR

Amount in NPR

SoftwareParticulars Website
Development

Total

Cost of Intangible Asset	 		
As at 16 July 2019	  963,000 	  88,592 	  1,051,592 
Additions during the year	  - 		   - 
Disposals during the year	  - 		   - 
Adjustment/Revaluation	  - 		   - 
As at 15 July 2020	  963,000 	  88,592 	  1,051,592 
Additions during the year			    - 
Disposals during the year			    - 
Adjustment/Revluation			    - 
As at 15 July 2021	  963,000 	  88,592 	  1,051,592 
Amortization and Impairment	 		
As at 16 July 2019	  834,600 	  88,592 	  923,192 
Amortization charge for the year	  128,400 	  - 	  128,400 
Disposals 	  - 		   - 
Adjustment	  - 		   - 
As at 15 July 2020	  963,000 	  88,592 	  1,051,592 
Amortization charge for the year	  - 	  - 	  - 
Disposals 	  - 	  - 	  - 
Adjustment	  - 	  - 	  - 
As at 15 July 2021	  963,000 	  88,592 	  1,051,592 
Net Carrying value of Intangible Asset			 
As at 16 July 2019	  128,400 	  - 	  128,400 
As at 15 July 2020	  - 	  - 	  - 
As at 15 July 2021	  - 	  - 	  - 

  

Cost of Capital Work in Progress
Opening Balance	  6,390,825 	  5,757,743 
Additions during the year	  295,000 	  633,082 
Less: Capitalized during the yar	  - 	  - 
Closing Balance	  6,685,825 	  6,390,825 

As at 31st Ashad 2078 As at 31st Ashad 2077

  

Particular
Investment in unquoted subsidiary		
Remit Hydro Limited	  405,000,000 	  355,000,000 
(4,050,000 shares of Rs 100 each )		
(Out of which 500,000 shares were called during the year)		
Simbuwa Remit Hydro Limited	  351,270,000 	  101,270,000 
(3,512,700 shares of Rs 100 each )		
(Out of which 2,500,000 shares were called during the year)		
Total	  756,270,000 	  456,270,000 

As at 31st Ashad 2078 As at 31st Ashad 2077

Cost of Capital WIP includes the cost incurred for the development and installation of ERP system for hydroelectricity investment and 
development company limited. The cost of ERP system audit conducted during the year has been added to the capital work in progress.

3. Investment in Subsidiary

Company does not have any non controlling interest in the subsidiary.
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Investment in corporate bonds	  83,609,863 	  83,609,863 	  83,609,863 	  83,609,863 
Loan to power project	  4,094,713,958 	  3,663,837,112 	  4,094,713,958 	  3,663,837,112 
Term deposit with bank	  11,959,699,999 	  12,622,593,964 	  11,959,699,999 	  12,622,593,964 
Staff loan	  1,025,416 	  1,880,377 	  1,025,416 	  1,880,377 
Deferred employee expenditure	  204,862 	  284,944 	  204,862 	  284,944 
On-lending	  1,247,491,394 	  1,227,124,175 	  1,247,491,394 	  1,227,124,175 
Investment work in progress	  40,772,845 	  34,025,501 	  40,772,845 	  34,025,501 
Total	  17,427,518,337 	  17,633,355,935 	  17,427,518,337 	  17,633,355,935 

Investment in  
unquoted equity	 							     
Power Transmission  
Company Limited	  56,000,000 	  63,000,000 	  56,000,000 	  63,000,000 	  56,000,000 	  63,000,000 	  56,000,000 	  63,000,000 
(630,000 Ordinary  
Shares of Rs.100 paid up)								      
Vidhyut Utpadan  
Company Limited	 268,800,000 	  268,800,000 	  268,800,000 	  268,800,000 	  268,800,000 	  268,800,000 	 268,800,000 	  268,800,000 
(2,688,000 Ordinary  
Shares of Rs.100 paid up)								      
Nepal Power Trading  
Company Limited	  2,250,000 	  2,250,000 	  2,250,000 	  2,250,000 	  2,250,000 	  2,250,000 	  2,250,000 	  2,250,000 
(22,500 Ordinary Shares  
of Rs.100 paid up )								      
NEA Engineering  
Company Ltd	  22,500,000 	  22,500,000 	  15,000,000 	  15,000,000 	  22,500,000 	  22,500,000 	  15,000,000 	  15,000,000 
(150,000 Ordinary Shares  
of Rs.100 paid up )								      
Vision Energy And Power  
Private Limited	  250,000,000 	  250,000,000 			    250,000,000 	  250,000,000 	  - 	  - 
(2,500,000 Ordinary  
Shares of Rs.100 paid up)								      
Vision Lumbini Urja  
Company Ltd	  100,000,000 	  100,000,000 			    100,000,000 	  100,000,000 	  - 	  - 
(1,000,000 Ordinary Shares  
of Rs.100 paid up )								      
Total	  699,550,000 	  706,550,000 	  342,050,000 	  349,050,000 	  699,550,000 	  706,550,000 	 342,050,000 	  349,050,000

Amount in NPR

Particulars Current Year

Cost Cost Cost CostFair Value Fair Value Fair Value Fair Value

Current YearPrevious Year Previous Year

Group HIDCL

4. Investment carried at fair value through OCI

  

Amount in NPR

Particulars As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2077

As at 
31st Ashad 2077

Group HIDCL

Quoted equity securities				  
Unquoted equity securities	  706,550,000 	  349,050,000 	  706,550,000 	  349,050,000 
Total	  706,550,000 	  349,050,000 	  706,550,000 	  349,050,000 

Information relating to investment in equities

5. Financial asset carried at amortised cost

  

Particulars As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2077

As at 
31st Ashad 2077

Group HIDCL
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Himalayan Power Partner Limited  
(Dordi Khola HEP)	  491,088,813 	  396,627,033 	  491,088,813 	  396,627,033 
Sahas Urja Limited  
(Solu Dudh Koshi HEP)	  506,456,489 	  265,504,309 	  506,456,489 	  265,504,309 
Arun Kabeli Power Limited  
(Kabeli B-1 HEP)	  -   	  199,750,000 	  -   	  199,750,000 
Mountain Hydro Nepal Limited  
(Lower Hewa HEP)	  -   	  149,769,939 	  -   	  149,769,939 
Swet Ganga Hydropwer and  
Construciton Limited (Lower Likhu HEP)	  544,335,058 	  284,892,496 	  544,335,058 	  284,892,496 
Solu Hydro Power Limited  
(Lower Solu HEP)	  426,252,394 	  441,415,000 	  426,252,394 	  441,415,000 
Mandu Hydropower Limited  
(Bagmati Small Power Project)	  189,818,600 	  197,705,600 	  189,818,600 	  197,705,600 
Mountain Energy Nepal  Limited  
(Mistri Khola HEP)	  954,269,670 	  873,685,929 	  954,269,670 	  873,685,929 
Nyadhi Hydropower Limmited  
(Nyadi Hydropower Project)	  379,803,657 	  318,356,674 	  379,803,657 	  318,356,674 
Upper Solu Hydroelectric Co. Limited  
(Solu Hydroelectric Project)	  198,847,860 	  196,767,353 	  198,847,860 	  196,767,353 
Beni Hydropower Limited  
(Upper Solu Hydropower Project)	  132,082,909 	  71,715,759 	  132,082,909 	  71,715,759 
Trishuli Jalvidyut Co. Limited  
(Upper Trisuli 3B Hydroelectric Project)	  327,459,254 	  272,210,885 	  327,459,254 	  272,210,885 
Total loan to power projects	  4,150,414,705 	  3,668,400,976 	  4,150,414,705 	  3,668,400,976 
Less: Current portion of loan  
to power projects		   -   		   -   
Mandu Hydropower Limited  
(Bagmati Small Power Project)	  14,340,000 	  -   	  14,340,000 	
Loan to power project (Non-Current)	  4,136,074,705 	  3,668,400,976 	  4,136,074,705 	  3,668,400,976 

Loan to power projects	  4,136,074,705 	  3,668,400,976 	  4,136,074,705 	  3,668,400,976 
Gross debt				  
Less: Specific impairment	  -   	  -   	  -  	  -   
Less: Portfolio impairment	  41,360,747 	  36,684,010 	  41,360,747 	  36,684,010 
		   4,094,713,958 	  3,631,716,966 	  4,094,713,958	  3,631,716,966 
Interest receivable	  -   	  32,120,146 	  -   	  32,120,146 
Total	  4,094,713,958 	  3,663,837,112 	  4,094,713,958	  3,663,837,112 

5.1 Investment In Corporate Bonds

5.2 Loan To Power Projects

 

 

 

 

 

 

Amount in NPR

Amount in NPR

Amount in NPR

Particulars

Particulars

Particulars

Corporate bond (debenture)	  80,000,000 	  80,000,000 	  80,000,000 	 80,000,000 
Interest receivable on bond	  3,609,863 	  3,609,863 	  3,609,863 	  3,609,863 
Total	  83,609,863 	  83,609,863 	  83,609,863 	  83,609,863 

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077
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Opening balance	  1,227,124,175 	  1,098,256,767 	  1,227,124,175 	  1,098,256,767 
Add :Disbursment during the year	  -   	  -   		   -   
Add: Foreign exchange gain or loss	  (13,259,862)	  109,863,413 	  (13,259,862)	  109,863,413 
Add: Interest charged during the year	  33,627,081 	  33,504,512 	  33,627,081	  33,504,512 
Less: Repayment of Interest during the year	  -   	  14,500,518 	  -   	  14,500,518 
Total	  1,247,491,394 	  1,227,124,175 	  1,247,491,394 	  1,227,124,175 

5.2a Analysis Of Loan And Advances - By Currency

5.2b Allowances for Impairment

5.3 Term Deposit With Bank

5.4 Staff Loan

5.5 On Lending
Asset (to Kabeli Energy Limited)

Nepalese Rupee	  4,136,074,705 	  3,668,400,976 	  4,136,074,705 	  3,668,400,976 
Indian Rupee	  -   	  -   		   -   
US dollar	  -   	  -   		   -   
Other	  -   	  -   		   -   
Total	  4,136,074,705 	  3,668,400,976 	  4,136,074,705 	  3,668,400,976 

 

 

 

 

 

 

 

 

 

 

Amount in NPR

Amount in NPR

Amount in NPR

Amount in NPR

Amount in NPR

Particulars

Particulars

Particulars

Particulars

Particulars

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

Specific allowances for impairment				  
Balance at Shrawan 1		   -   		   -   
Impairment loss for the year:		   -   		   -   
Charge for the year		   -   		   -   
Recoveries/reversal during the year		   -   		   -   
Balance at Ashad end		   -   		  -   
Collective allowances for impairment				  
Balance at Shrawan 1	  36,684,010 	  23,612,980 	  36,684,010 	  23,612,980 
Impairment loss for the year:	  4,676,737 	  13,071,030 	  4,676,737 	  13,071,030 
Charge/(reversal) for the year		   -   		
Balance at Ashad end				  
Total	  41,360,747 	  36,684,010 	  41,360,747 	  36,684,010 

Term deposit	  11,920,000,000 	  12,610,000,000 	  11,920,000,000 	  12,610,000,000 
Interest receivable	  39,699,999 	  12,593,964 	  39,699,999 	  12,593,964 
Total	  11,959,699,999 	  12,622,593,964 	  11,959,699,999 	  12,622,593,964 

Total staff loan	  1,963,877 	  3,123,637 	  1,963,876.69 	  3,123,637 
Less: current portion of staff loan	  938,461 	  1,243,260 	  938,460.62 	  1,243,260 
Total	  1,025,416.08 	  1,880,376.67 	  1,025,416.08 	  1,880,376.67 
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 Opening CWIP 	  31,110,126 	  -   	  31,110,126 	  -   
 Add: Additions during the year 	  6,747,345 	  31,110,126 	  6,747,345 	  31,110,126 
 Less: Capitalized during the year 	  -   	  -   	  -   	  -   
Total	  37,857,470 	  31,110,126 	  37,857,470 	  31,110,126 

 Opening CWIP 	  2,915,375 	  -   	  2,915,375 	  -   
 Add: Additions during the year 	  -   	  2,915,375 	  -   	  2,915,375 
 Less: Capitalized during the year 	  -   	  -   	  -   	  -   
Total	  2,915,375 	  2,915,375 	  2,915,375 	  2,915,375 

5.6 Investment Work In Progess

5.6 a Investment WIP- Madi Khola KHEP

5.6 b Investment WIP-Tamor Khola HEP

 

 

 

 

 

 

Amount in NPR

Amount in NPR

Amount in NPR

Particulars

Particulars

Particulars

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2078

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

As at 31st Ashad 2077

CWIP Madi Khola HEP	  37,857,470 	  31,110,126 	  37,857,470 	  31,110,126 
CWIP Tamor Khola HEP	  2,915,375 	  2,915,375 	  2,915,375 	  2,915,375 
Total	  40,772,845 	  34,025,501 	  40,772,845 	  34,025,501 

The expenditure incurred in acquisition of license, survey and other related expenses till the end of financial year is recognized as Capital 
Work in Progress. The detail information regarding the capital work in progress is as under.
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For Babarmahal leasehold property (Refer Note (a))				  
Carrying amount	  2,296,309 	  2,600,532 	  -   	  -   
Fair value less cost to sell	  2,296,309 	  2,296,309 	  -   	  -   
(as per management)				  
Lower of fair value less cost to sell and carrying  
amount	  2,296,309 	  2,296,309 	  -   	  -   
For Simbuwa project cost (Refer Note (b))				  
Carrying amount	  -   	  112,533,482 	  -   	  -   
Fair value less cost to sell	  -   	  143,404,493 	  -   	  -   
(as per management)			 
Lower of fair value less cost to sell and carrying  
amount	  -   	  112,533,482 	  -   	  -   
Total Non current asset held for sale	  2,296,309 	  114,829,791 	  -   	  -   

7. Assets Held For Sale

  

Particulars As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2077

As at 
31st Ashad 2077

Group HIDCL

Amount in NPR

8. Inventory

  

Particulars As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2077

As at 
31st Ashad 2077

Group HIDCL

Amount in NPR

Printing & stationery items	  353,729 	  408,564 	  164,175.40 	  201,453.00 
Kitchen Utensils	  9,883 	  -  	  -  	  -  
Cleaning & janitorial items	  18,781 	  26,695 	  -  	
Total 	  382,393 	  435,259 	  164,175 	  201,453 

9.1 Loan To Power Project

  

Particulars As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2077

As at 
31st Ashad 2077

Group HIDCL

Amount in NPR

Mandu Hydropower Limited (Bagmati Small  
Power Project)	  14,340,000 		   14,340,000 	
Gross debt	  -   			 
Less: Specific impairment	  -   			 
Less: Portfolio impairment	  143,400 		   143,400 	
		  14,196,600 		   14,196,600 	  -   
Interest Receivable	  37,200,003 		   37,200,003 	
Total 	  51,396,603 	  -   	  51,396,603 	  -   

9. Other Financial Asset

  

Particulars As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2077

As at 
31st Ashad 2077

Group HIDCL

Amount in NPR

Loan to power project	  51,396,603 		   51,396,603 	  -   
Staff loan	  938,461 	  1,243,260 	  938,461 	  1,243,260 
Deposits DoED	  -   	  -   	  -   	  -   
Others	  1,427,477 	  492,158 	  -   	  -   
Total 	  53,762,540 	  1,735,418 	  52,335,063 	  1,243,260 
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10. Current Tax Assets

11. Other Assets

12. Cash and Cash Equivalent

 

 

 

 

 

 

Particulars

Particulars

Particulars

As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2078

As at 
31st Ashad 2077

As at 
31st Ashad 2077

As at 
31st Ashad 2077

As at 
31st Ashad 2077

As at 
31st Ashad 2077

As at 
31st Ashad 2077

Group

Group

Group

HIDCL

HIDCL

HIDCL

Amount in NPR

Amount in NPR

Amount in NPR

Current tax assets				  
Current year income tax assets	  1,277,036,336 	  693,882,360 	  1,270,934,849 	  689,975,301 
Tax assets of prior periods	  -   	  -   	  -   	  -   
		  1,277,036,336 	  693,882,360 	  1,270,934,849 	  689,975,301 
Current tax liabilities				  
Current year income tax liabilities	  377,243,046 	  472,565,482 	  374,623,131 	  472,565,482 
Tax liabilities of prior periods		   -   	  -   	  -   
		  377,243,046 	  472,565,482 	  374,623,131 	  472,565,482 
Net current tax asset / (liability)	  899,793,289 	  221,316,878 	  896,311,718 	  217,409,819 

Prepaid insurance	  3,302,387 	  1,605,409 	  2,160,278 	  953,042 
Prepaid expenses	  -   	  41,386,950 	  -   	  1,526,250 
Advance for dividend	  23,272,340 	  -   	  23,272,340 	  39,860,700 
Security Deposit in Nepal Telecom	  27,000 	  27,000 	  27,000 	  27,000 
Receivable from staffs	  200,000 	  -   	  -   	  -   
Advance-Indo -Canadian	  -   	  -   	  -   	  -   
Advance to share registar (Global Ime Capital Ltd.)	  -   	  -   	  -   	  -   
Deposit at tax (administrative review)	  -   	  3,389,951 	  -   	  3,389,951 
Others	  11,386,625 	  43,349,745 	  14,577 	  25,142 
Total 	  38,188,352 	  89,759,054 	  25,474,195 	  45,782,085 

Cash on hand	  -   	  -   	  -   
Balance with banks	  240,595,048 	  714,807,807 	  154,612,142 	  565,418,046 
Total 	  240,595,048 	  714,807,807 	  154,612,142 	  565,418,046 

HIDCL

Authorized Capital
500,000,000 Ordinary shares of Rs. 100 each share	  50,000,000,000 	  50,000,000,000 
Issued Capital
165,000,000 Ordinary shares of Rs. 100 each share	  16,500,000,000 	  16,500,000,000 
 (Previous Year 110,000,000 Ordinary shares of Rs.100 each share)		
Subscribed and paid up capital
165,000,000 Ordinary shares of Rs. 100 each share	  16,500,000,000 	  16,500,000,000 
(Previous Year 110,000,000 Ordinary shares of Rs.100 each share)
Total	  16,500,000,000 	  16,500,000,000

13. Ordinary Shares

As at 31st Ashad 2078 As at  31st Ashad 2077

Amount in NPR
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Opening share Capital	  16,500,000,000 	  11,000,000,000 
Add:Right Share Issue	 - 	 5,500,000,000 
Add: Bonus Share Issue	  -   
Add: Share Capital Issued	  -   	  -   
Total	  16,500,000,000 	  16,500,000,000 

13.1 Movement Of Share Capital Over The Years

15 July 2021Particulars 15 July 2020

Amount in NPR

Ministry Of Finance	 26.67%	  4,400,000,000 	 26.67%	  4,400,000,000 
Ministry Of Energy	 13.33%	  2,200,000,000 	 13.33%	  2,200,000,000 
Ministry Of Law, Justice, Constitutional Assembly  
And Parlimentary Affairs	 13.33%	  2,200,000,000 	 13.33%	  2,200,000,000 
Office Of Comptroller General	 13.33%	  2,200,000,000 	 13.33%	  2,200,000,000 
Public Shareholders	 13.33%	  2,200,000,000 	 13.33%	  2,200,000,000 
Citizen Investment Trust	 6.67%	  1,100,000,000 	 6.67%	  1,100,000,000 
Employee Provident Fund	 6.67%	  1,100,000,000 	 6.67%	  1,100,000,000 
Rastriya Beema Sansthan	 6.67%	  1,100,000,000 	 6.67%	  1,100,000,000 
Total	 100.00%	  16,500,000,000 	 100.00%	  16,500,000,000

13.2 Ordinary Share Ownership
Amount in NPR

Name Of Shareholders

HIDCL

As at 31st Ashad 2078

% %Amount Amount

As at 31st Ashad 2077

Retained earnings	  806,393,139 	  312,268,678 	  813,121,971 	  325,378,150 
Reserves	  950,116,045 	  755,786,407 	  950,257,467 	  755,927,830 
Total	  1,756,509,184 	  1,068,055,085 	  1,763,379,438 	  1,081,305,980 
Total	  1,756,509,184 	  1,068,055,085 	  1,763,379,438 	  1,081,305,980 

14. Other Equity

  
As at 

31st Ashad 2078
As at 

31st Ashad 2078
As at 

31st Ashad 2077
As at 

31st Ashad 2077

Group HIDCL

Amount in NPR

Particulars

Balance at the beginning of the year	  312,268,678 	  860,656,999 	  325,378,150 	  856,340,981 
Prior period adjustment:	  -   	  2,366,713 	  -   	  -   
Depreciation	  (8,952)	  -   	  (8,952)	  -   
Staff loan asset	  51,208 	  -   	  51,208 	  -   
Restated balance	  312,310,934 	  863,023,712 	  325,420,406 	  856,340,981 
Profit for the year	  806,035,446 	  1,008,121,020 	  799,654,806 	  1,028,054,645 
Transfer to reserve during the year	  (194,329,638)	  (235,887,421)	  (194,329,638)	  (235,887,421)
Transfer from reserve during the year	  -   	  (2,988,634)	  -   	  (3,130,056)
Prior period tax	  (92,717,147)	  -   	  (92,717,147)	  -   
Adjustment during the year	  50,275,294 	  -   	  50,275,294 	  -   
Share issued (right share issue expenses)	  (22,581,750)	  -   	  (22,581,750)	  -   
Cash dividend paid	  -   	  (1,320,000,000)	  -   	  (1,320,000,000)
Ohers*	  (52,600,000)	  -   	  (52,600,000)	  -   
Total	  806,393,139 	  312,268,678 	  813,121,971 	  325,378,150 

*This refers to the payment made to the ministry of finance through the decission of 221st meeting of board of directors dated 2077.10.28.

14.1 Retained Earning

  
As at 

31st Ashad 2078
As at 

31st Ashad 2078
As at 

31st Ashad 2077
As at 

31st Ashad 2077

Group HIDCL

Amount in NPR

Particulars
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General Reserve	  846,495,894 	  686,564,933 	  846,495,894 	  686,564,933 
Loan Guard Fund	  100,118,283 	  66,045,203 	  100,118,283 	  66,045,203 
Deferred Tax Reserve	  3,501,868 	  3,176,271 	  3,643,291 	  3,317,694 
Total	  950,116,045 	  755,786,407 	  950,257,467 	  755,927,830 

14.2 Reserve

  
As at 

31st Ashad 2078
As at 

31st Ashad 2078
As at 

31st Ashad 2077
As at 

31st Ashad 2077

Group HIDCL

Amount in NPR

Particulars

Provision for employee benefits				  
Leave Encashment	  3,839,285 	  3,403,893 	  2,915,140 	  2,642,576 
Gratuity	  3,542,628 	  2,685,922 	  3,086,070 	  2,674,415 
Total	  7,381,912 	  6,089,814 	  6,001,209 	  5,316,990 

15 Provision

  
As at 

31st Ashad 2078
As at 

31st Ashad 2078
As at 

31st Ashad 2077
As at 

31st Ashad 2077

Group HIDCL

Amount in NPR

Particulars

Opening balance	  1,227,124,175 	  1,098,256,767 	  1,227,124,175 	  1,098,256,767 
Add :Disbursment during the year	  -   	  -   		   -   
Add: Foreign Exchange Gain or Loss	  (13,259,862)	  109,863,413 	  (13,259,862)	  109,863,413 
Add: Interest Charged During the year	  33,627,082 	  33,504,512 	  33,627,082 	  33,504,512 
Less: Repayment of Interest During the year	  -   	  14,500,518 	  -   	  14,500,518 
Total	  1,247,491,395 	  1,227,124,175 	  1,247,491,395 	  1,227,124,175 

16 Financial Liability Carried At Amortised Cost
On-Lending

  
As at 

31st Ashad 2078
As at 

31st Ashad 2078
As at 

31st Ashad 2077
As at 

31st Ashad 2077

Group HIDCL

Amount in NPR

Particulars

TDS Payable	  697,283 	  2,256,780 	  696,068 	  1,485,523 
Audit Fee Payable	  1,176,466 	  872,000 	  621,500 	  593,250 
Incentive Payable	  -   	  -   		   -   
Staff PF Payable	  13,813 	  13,813 		   -   
Salary Payable	  31,802 	  40,771 	  31,802 	  40,771 
Account Payable	  8,375,793 	  2,611,730 	 1,635,389 	  1,780,899 
Dividends Payable (Public Shareholders)	  138,861,833 	  155,450,193 	  138,861,833 	  155,450,193 
Retention Money Deduction	  6,810,520 	  366,544 	  366,544 	  366,544 
Bid Bond Guarantee	  8,000 	  8,000 	  8,000 	  8,000 
Expenses Payable	  169,500 	  63,424,966 	  169,500 	  280,000 
Performance Guarantee Retention	  13,653,339 	  6,899,974 	  -   	  -   
Rent Payable	  -   	  -   	  -   	  -   
Operating Lease Liability	  3,755,664 	  3,211,778 	  3,755,663 	  3,211,777 
VAT payable	  382,077 	  210,282 	  142,394 	  201,168 
Employee bonus payable	  374,566,603 	  312,779,636 	  374,516,866 	  312,729,901 
Provision for Counsultancy-GKHEP	  40,742,167 		
Total	  589,244,858 	  548,146,466 	  520,805,558 	  476,148,026 

17 Other Liabilities

  
As at 

31st Ashad 2078
As at 

31st Ashad 2078
As at 

31st Ashad 2077
As at 

31st Ashad 2077

Group HIDCL

Amount in NPR

Particulars
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18 Revenue
18.1 Revenue From Contracts with Customer

Management Fees	  400,000 	  900,000 	  400,000 	  900,000 
Other Fee/LC Commission	  588,632 	  2,092,612 	  588,632 	  2,092,612 
Total	  988,632 	  2,992,612 	  988,632 	  2,992,612 

  
For the Peirod

2077-2078
For the Peirod

2077-2078
For the Peirod

2076-2077
For the Peirod

2076-2077

Group HIDCL

Amount in NPR

Particulars

18.2 Finance Income

Interest from Fixed Deposits	  936,318,999 	  1,325,031,555 	  933,991,013 	  1,325,031,555 
Interest from Call Deposits	  5,123,556 	  18,132,055 	  5,123,556 	  14,975,561 
Interest from Bond	  7,200,000 	  7,200,000 	  7,200,000 	  7,200,000 
Interest from Loan to Projects	  340,730,796 	  302,764,916 	  340,730,796 	  302,764,916 
Interest from Loan to Staff under NFRS	  187,558 	  59,351 	  187,558 	  59,351 
Total	  1,289,560,910 	  1,653,187,878 	  1,287,232,924 	  1,650,031,384 

  
For the Peirod

2077-2078
For the Peirod

2077-2078
For the Peirod

2076-2077
For the Peirod

2076-2077

Group HIDCL

Amount in NPR

Particulars

18.3 Investment Income

Dividend income	  10,773,000 	  10,773,000 	  10,773,000 	  10,773,000 
Total	  10,773,000 	  10,773,000 	  10,773,000 	  10,773,000 

  
For the Peirod

2077-2078
For the Peirod

2077-2078
For the Peirod

2076-2077
For the Peirod

2076-2077

Group HIDCL

Amount in NPR

Particulars

Tender & application fees	  27,000 	  -   	  27,000 	  -   
Miscellaneous income	  743,366 	  2,754,454 	  12,600 	  501,653 
Liabilities written off*	  68,039 	  -   	  68,039 	  -   
Total	  838,405 	  2,754,454 	  107,639 	  501,653 
* Liabilities written off inlcudes unidentifed deposit of NPR 68038.37 from previous years.

18.4 Other Income

  
For the Peirod

2077-2078
For the Peirod

2077-2078
For the Peirod

2076-2077
For the Peirod

2076-2077

Group HIDCL

Amount in NPR

Particulars
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19. Employee Benefit Expense

Salary	  13,836,856 	  17,762,459 	  11,535,523 	  11,818,882 
Allowance	  7,279,790 	  7,079,548 	  6,202,074 	  6,692,948 
Gratuity expense	  1,284,801 	  1,804,400 	  946,621 	  1,053,400 
Provident Fund	  1,824,549 	  1,824,580 	  1,058,150 	  1,076,980 
Leave Encashment	  1,343,647 	  2,358,972 	  968,340 	  2,009,855 
Force Leave Allowance	  777,264 	  564,756 	  586,410 	  564,756 
Staff Training	  145,894 	  532,474 	  -   	  474,634 
Incentives	  1,244,900 	  763,553 	  618,400 	  532,000 
Employee Insurance Expenses	  2,245,529 	  2,115,551 	  2,245,529 	  2,115,551 
Staff Welfare Expenses	  2,502,950 	  1,294,162 	  1,214,870 	  1,294,162 
Vehicle Facilities	  1,350,000 	  1,537,500 	  1,350,000 	  1,537,500 
Finance expense under NFRS	  -   	  (14,079)	  -   	  (14,079)
Employee benefit expenses under NFRS	  128,952 		   128,952 	  -   
Subtotal	  33,965,132 	  37,623,875 	  26,854,868 	  29,156,589 
Staff Bonus	  61,786,965 	  78,820,397 	  61,786,965 	  78,820,397 
Total	  95,752,098 	  116,444,272 	  88,641,834 	  107,976,986 

  

Group HIDCL

Amount in NPR

Particulars For the Peirod
2077-2078

For the Peirod
2077-2078

For the Peirod
2076-2077

For the Peirod
2076-2077
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Directors' Meeting Allowances	  2,650,000 	  3,477,667 	  2,650,000 	  2,672,000 
Directors' Meeting Expense	  211,051 	  702,065 	  211,051 	  466,284 
Auditors' remuneration	  1,672,914 	  1,487,217 	  875,750 	  878,000 
Meeting Allwoance for Peoples Hydro Programme	  799,693 	  232,000 	  266,193 	  232,000 
Other audit related Expense	  221,204 	  26,019 	  121,220 	  270,217 
Project Appraisal Cost	  716,000 	  7,822,000 	  716,000 	  7,822,000 
Consultancy Expenses	  1,852,272 	  2,560,991 	  588,940 	  1,364,551 
Conference and Seminar Expenses	  -   	  2,061,957 	  -   	  1,837,893 
Share management expense	  2,179,890 	  956,284 	  2,179,890 	  956,284 
Operating lease expense	  8,919,511 	  11,267,466 	  6,752,011 	  7,187,466 
Corporate social responsibility expense	  1,000,000 	  5,069,635 	  1,000,000 	  5,069,635 
Water and Electricity	  660,464 	  819,406 	  510,105 	  529,100 
Repair and Maintenance				  

a) Building	  546,286 	  122,916 	  38,728 	  122,916 
b) Vehicle	  1,173,964 	  1,071,087 	  656,503 	  863,877 
c) Computer and accessories	  166,905 	  76,825 	  166,905 	  59,295 
d) Office equipment and furniture	  121,267 	  792,000 	  27,685 	  124,526 
e) Other	  276,458 	  246,520 	  194,170 	  245,020 

Insurance	  450,016 	  482,277 	  148,102 	  161,327 
Postage, Telex, Telephone, Fax	  604,726 	  579,158 	  353,870 	  343,280 
Printing and Stationery	  771,144 	  644,785 	  595,293 	  545,411 
News Paper, Books and Journals	  37,150 	  60,800 	  22,900 	  50,500 
Advertisement and Business Promotion	  955,712 	  724,338 	  867,330 	  692,777 
Security Expenses	  1,109,115 	  1,287,821 	  651,465 	  592,195 
Travelling Allowances and Expenses	  786,367 	  2,990,432 	  786,367 	  2,839,631 
Refreshment Expenses	  262,510 	  254,153 	  262,510 	  254,153 
Legal Services Fee	  745,750 	  212,500 	  300,000 	  212,500 
Annual General Meeting Expenses	  1,194,757 	  2,069,705 	  1,021,624 	  2,055,820 
Annual Maintenance Expenses	  -   	  -   	  -   	  -   
Fuel Expenses	  939,735 	  893,368 	  735,537 	  662,393 
Management Meeting Allowances	  1,303,805 	  1,597,250 	  185,000 	  1,508,250 
Management Meeting Expenses	  885,365 	  210,735 	  714,230 	  210,735 
Board Meeting Expenses	  280,229 	  -   	  184,140 	  -   
Directors Meetings Fee/Allowances-Others	  1,962,000 	  -   	  1,962,000 	  -   
Documentray Preparation For Company Positioning	  487,595 	  -   	  487,595 	  -   
Health And Safety	  312,666 	  -   	  220,421 	  -   
Meeting Allowance/Expenses- People Hydro  
Program		   -   		   -   
Staff Recruitment Expenses	  1,230,702 	  -   	  1,230,702 	  -   
Income Tax Assesment -Prior Period072-73	  -   	  -   		   -   
Other Expenses				  
Bank Commission And Charges	  6,459 	  8,691 	  6,195 	  8,691 
Cleaning  (Janitorial  Services)	  389,640 	  191,669 	  264,544 	  191,669 
Fee, Rates & Taxes (Vehicle/Post Box/ 
Property Tax And Other Renewal Charges)	  270,569 	  119,840 	  183,745 	  119,840 
Kitchen Utensil & Others	  204,589 	  283,803 	  147,667 	  283,803 
Membership & Subscription Fee	  -   	  -   	  -   	  -   
Miscellaneous Operating Expenses	  1,181,592 	  3,946,876 	  64,422 	  281,557 
Total	  39,540,071 	  55,350,255 	  28,350,812 	  41,715,595 

20. Operating  and Administrative Expenses

  

Group HIDCL

Amount in NPR

Particulars For the Peirod
2077-2078

For the Peirod
2077-2078

For the Peirod
2076-2077

For the Peirod
2076-2077
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23. Profit from Discontinued Operations
A discontinuing Operation is a component of an enterprise:					   
a) that the enterprise, pursuant to a single plan, is:				  

i) disposing of substantially in its entirity; such as by selling the component in a single transaction or by demerger or spin-off of 
ownership of the component to the enterprise's shareholders; or		

ii) disposing of piecemeal, such as by selling off the component's assets and settling its libilities individually; or

iii) terminating through abandonment; and

b) that represents a separate major line of business or geographical area of operations; and 			 
c) that can be distinguished operationally and for financial reporting purposes.

During the year 2076-77, RHL had classified Simbuwa Khola Hydroelectric Project as Asset Held For Sale as prescribed by NFRS 
5 "Non- Current Asset Held For Sale" on the basis of MOU entered with a subsidiarycompany of HIDCLL. The same has been sold 
during FY 2077-78 and gain / loss on the same has been booked under "Profit from Discontinued Operations". The income tax on such 
transaction is calculated after setting off the carried forward loss to the gain on such slump sale.

  
For the period 

2077-78
For the period 

2077-78
For the period 

2076-77
For the period 

2076-77

Group HIDCL

Amount in NPR

Particulars

Revenue from sale of SKHEP	  143,404,493.10 	  -   	  -   	  -   
Cost of Sales	  112,533,481.83 	  -   	  -   	  -   
Gross profit	  30,871,011.27 	  -   	  -   	  -   
Other Operating Expenses	 -   	 -   	  -   	  -   
Personnel Expenses	  -   	  -   	  -   	  -   
Profit Before Depreciation, Interest, and Tax	  30,871,011.27 	  -   	  -   	  -   
Depreciation & Amortisation	  -   		
Profit Before Interest and Tax	  30,871,011.27 			 
Finance cost	  -   	  -   	  -   	  -   
Profit before Tax 	  30,871,011.27 	  -   	  -   	  -   
Income Tax	  2,619,915.18 	  -   	  -   	  -   
Profit After Tax	  28,251,096.09 	  -   	  -   	  -   

21. Depreciation and Amortisation

Depreciation of PPE	  9,613,864 	  7,009,338 	  3,337,072 	  3,805,024 
Amortisation of Intangible Asset	  23,261 	  135,180 	  -   	  128,400 
		  9,637,125 	  7,144,518 	  3,337,072 	  3,933,424 

  

Group HIDCL

Amount in NPR

Particulars For the Peirod
2077-2078

For the Peirod
2077-2078

For the Peirod
2076-2077

For the Peirod
2076-2077

22. Impairment

  

Group HIDCL

Amount in NPR

Particulars

Specific Impairment	  -   	  -   	  -   	  -   
Portfolio Impairment	  4,820,137 	  13,071,030 	  4,820,137 	  13,071,030 
		  4,820,137 	  13,071,030 	  4,820,137 	  13,071,030 

For the Peirod
2077-2078

For the Peirod
2077-2078

For the Peirod
2076-2077

For the Peirod
2076-2077
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1. CORPORATE INFORMATION
1.1 About Company
Hydroelectricity Investment and Development Company Limited here in after referred to as company (Previously known as 
Jalvidyut Lagani Tatha Vikas Company Limited) is a public limited company incorporated in Nepal through registration with 
the Office of The Company Registrar on 27th Ashad 2068 (11th July, 2011). Engaged in a mission to mobilize funds from 
domestic and international resources base to cater to the needs of investments in middle to mega hydroelectricity generation, 
transmission and distribution projects, offering timely and quality services to our customers and partners with integrity and 
professionalism, and creating value to our shareholders, company envisages to become the top hydropower investment 
company of the country.

Company has two subsidiary Remit Hydro Limited and Simbuwa Remit Hydro Limited. HIDCL has 100% shareholding in both 
the companies.

1.2 Financial Statement
The Financial Statement of HIDCL (Group) and HIDCL comprises Statement of Financial Position, Statement of Profit or Loss, 
Statement of Other Comprehensive Income, Statement of Changes in Equity, Statement of Cash Flows, Notes to the Financial 
Statements and Significant Accounting Policies.

The primary financial statements of HIDCL (Group) and HIDCL for the year ended 31 Ashad 2078 have been drawn up 
consistent with the requirements of NAS 01 and the following key presentation decisions have been made:

A. Statement of Financial Position
The statement of financial position is presented in order of liquidity, with a distinction based on expectations regarding recovery 
or settlement within 12 months after the reporting date (no more than 12 months) and more than 12 months after the reporting 
date (more than 12 months), presented in the notes.

B. Statement of Profit or Loss and Statement of Other Comprehensive Income
The Company has elected to present comprehensive income in two separate statements, being the statement of profit or loss 
and the statement of Other Comprehensive Income. Information about the individual components of other comprehensive 
income (OCI) as well as the tax effects have been disclosed in the notes to the financial statements.

C. Statement of Changes in Equity
The Company presents its statement of changes in equity as part of its primary financial statements showing the following 
items: (a) net profit/loss for the period; (b) the amounts of transactions with owners in their capacity as owners, showing 
separately contributions by and distributions to owners; and (c) for each component of equity a reconciliation between the 
carrying amount at the beginning and the end of the period, separately disclosing each change.

D. Statement of Cash Flows
The Company represents its operating cash flows based on the indirect method. For cash flow purposes, the company classifies 
the cash flows for the acquisition and disposal of financial assets as investing cash flows.

2. RESPONSIBILITY FOR FINANCIAL STATEMENTS
The management is responsible for the preparation and presentation of Financial Statements of company as per the provisions 
of the Companies Act, 2063.

Basis of Measurement
The Financial Statements of company have been prepared on the historical cost basis, except for the following material items 
in the Statement of Financial Position:

–	 Financial assets at fair value through other comprehensive income (unquoted investments) are measured at cost value.

–	 Employee defined contribution plan of Gratuity and Leave Encashment are measured in accordance with provision 
contained in NAS 19. 

3. BASIS OF PREPARATION
a) Basis of Preparation
The financial information has been prepared under the historical cost convention, as modified by the revaluation of assets at 
fair value wherever the standard requires or the company adopts the option given in the standards for such revaluation.

b) Compliance with NFRS
The Financial Statement of company which comprises components of Financial Statement mentioned above have been 
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prepared in accordance with Nepal Financial Reporting Standards comprising of Nepal Financial Reporting Standards and 
Nepal Accounting Standards (hereafter referred as NFRS), laid down by the Institute of Chartered Accountants of Nepal (ICAN) 
and in compliance with the requirements of the Companies Act ,2063. 

c) Reporting Period and Approval of Financial Statement
The Financial Company follows the Nepalese financial year based on the Nepalese calendar. The corresponding dates for the 
English calendar are as follows:

The accompanied Financial Statements have been authorized by the Board of Directors vide its 248th meeting dated 15th Kartik, 
2078.

d) Functional and Presentation Currency
The Financial Statements of company are presented in Nepalese Rupees (Rs), which is the currency of the primary economic 
environment in which the company operates. There was no change in company’s presentation and functional currency during 
the year under review.

e) Presentation of Financial Statement
The assets and liabilities excepting non-financial asset and liabilities of company presented in the Statement of Financial 
Position are presented in the increasing order of liquidity i.e. less liquid to more liquid.

f) Materiality and Aggregation
In compliance with Nepal Accounting Standard - NAS 01 (Presentation of Financial Statements), each material class of similar 
items has been presented separately in the Financial Statements. Items of dissimilar nature or functions too are presented 
separately unless they are immaterial. Financial Assets and Financial Liabilities are offset, and the net amount reported in the 
Statement of Financial Position only when there is a legally enforceable right to offset the recognized amounts and there is an 
intention to settle on a net basis, or to realize the assets and settle the liability simultaneously. Income and expenses are not 
offset in the Statement of Profit or Loss unless required or permitted by an Accounting Standard.

g) New Standard issued but not yet effective
The standards and interpretation that are issued, but not yet effective, up to the date of issuance of the company’s financial 
statement are discussed below. The company intends to adopt these standards, if applicable when they become effective.

NFRS 9 – Financial Instrument
Classification and measurement: The classification and measurement of financial assets will depend on how these are managed 
(the entity’s business model) and their contractual cash flow characteristics. These factors determine whether the financial 
assets are measured at amortized cost, fair value through other comprehensive income (‘FVTOCI’) or fair value through 
profit or loss (‘FVTPL’). In many instances, the classification and measurement outcomes will be similar to IAS 39, although 
differences will arise. The combined effect of the application of the business model and the contractual cash flow characteristics 
tests may result in some differences in the population of financial assets measured at amortized cost or fair value compared 
with IAS 39. The classification of financial liabilities is essentially unchanged. For certain liabilities measured at fair value, gains 
or losses relating to changes in the entity’s own credit risk are to be included in other comprehensive income.

h) Materiality
The Company for the preparation of financial statements determines materiality based on the nature or magnitude, or both. 
Materiality is a pervasive constraint in financial reporting because it is pertinent to all of the qualitative characteristics.

i) Discounting
When the realization of assets and settlement of obligation is for more than one year, the company considers the discounting 
of such assets and liabilities where the impact is material, various internal and external factors have been considered for 
determining the discount rate to be applied to the cash flows of company.

j) Current and Non-Current Distinction
k) Accounting policies, critical accounting estimates and Judgments
Accounting Policies NFRS requires the company adopt accounting policies that are most appropriate to the company’s 
circumstances- In determining and applying accounting policies, management is required to make judgments in respect to items 

	 Relevant Financial Statement	 Nepalese Calendar	 English Calendar
	 Comparative reporting period	 1 Shrawan 2076 – 31 Ashad 2077	 16 July 2019 - 15 July 2020
	 NFRS SFP Date	 31 Ashad 2078	 15 July 2021
	 NFRS reporting period	 1 Shrawan 2077 – 31 Ashad 2078	 16 July 2020 - 15 July 2021



jflif{s k|ltj]bg @)&&÷&*

53

where the choice of specific policy, accounting estimate or assumption to be followed could materially affect the company’s 
reported financial position, results or cash flows. These accounting policies are consistently applied by the company.

Specific accounting policies have been included in the specific section of the notes for each items of financial statements which 
requires disclosures of accounting policies or changes in accounting policies. Effect and nature of the changes, if any, have 
been disclosed.

l) Going Concern 
The financial statements are prepared on a going concern basis, as the management of the company is satisfied that the 
company has the resources to continue in business for the foreseeable future. In making this assessment, the Management 
have considered a wide range of information relating to present and future conditions, including future projections of profitability, 
cash flows and capital resources.

m) Consolidation
The company controls and consequently consolidates an entity when it it’s exposed, or has rights, to variable returns from 
its involvement with the entity and has the ability to affect those returns through its power over the entity. Control is initially 
assessed based on consideration of all facts and circumstances, and is subsequently reassessed when there are significant 
changes to the initial setup Where an entity is governed by voting rights, the group would consolidate when it holds, directly or 
indirectly, the necessary voting rights Io pass resolutions by the governing body, In all other cases, the assessment of control 
is more complex and requires judgment of other factors, including having exposure to variability of returns, power over the 
relevant activities or holding the power as agent or principal.

Business combinations are accounted for using the acquisition method the cost of an acquisition is measured at the fair value 
of the consideration, including contingent consideration, given at the date of exchange. Acquisition related costs are recognized 
as an expense in the income statement in the period in which they are incurred, the acquired identifiable assets, liabilities and 
contingent liabilities are generally measured at their fair values at the date of acquisition, Goodwill is measured as the excess 
of the aggregate of the consideration transferred, the amount of non-controlling Interest and the fair value of the group's 
previously held equity interest, if any, over (he net of the amounts of the identifiable assets acquired and the liabilities assumed.

The amount of non-controlling interest is measured either at fair value or at the non-controlling interest's proportional share of 
the acquirer’s identifiable net assets for acquisitions achieved in stages, the previously held equity interest is re-measured at 
the acquisition-date fair value with the resulting gain or loss recognized in the income statement.

All intra-group transactions are eliminated on consolidation.

n) Accounting Estimates and Judgment
The preparation of the financial statements in accordance with NFRS requires the management to make judgments, estimates 
and assumptions in applying the accounting policies that affect the reported amounts of assets, liabilities, income and expenses, 
including contingencies and commitments. Due to the inherent uncertainty in making estimates, actual results reported in future 
periods may differ from those estimates. The estimates and the underlying assumptions are reviewed on ongoing basis based 
on historical experience and other factors, including expectations of future events that are believed to be reasonable under the 
circumstances revision to accounting estimates are recognized in the period in which the estimates is revised, if the revision 
affects only that period; they are recognized in the period of revision and the future periods if the revision affects both current 
and future periods

The significant judgments made by management in applying the company's accounting policies and the key sources of 
estimation uncertainty in these financial statements, which together are deemed critical to the company’s results and financial 
position, are given in the respective sections of the notes wherever they have been applied

•	Impairment of loans and advances

•	Valuation of financial instruments

•	Provisions

•	Estimation of useful life of property and equipment and intangible asset

4. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
4.1. Property, Plant and Equipment
Recognition of Property, Plant and Equipment 
Property, Plant and equipment including owner-occupied property, is stated at cost, excluding the costs of day-to-day servicing, 
less accumulated depreciation and accumulated impairment losses. Replacement or major inspection costs are capitalized 
when incurred, if it is probable that future economic benefits associated with the item will flow to the entity and the cost of the 
item can be measured reliably.

Depreciation of these assets commence when the assets are available for use, which is generally on commissioning and not 
when it is put to use. Items of Property, Plant and Equipment are depreciated in a manner that amortizes the cost (or other 
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amount substituted for cost) of the assets after commissioning, less its residual value, over their useful lives on a Straight-Line 
basis and recognized as an expense in the statement of profit or loss.

The assets’ residual values, and useful lives and method of depreciation are reviewed and adjusted, if appropriate, at each 
financial year end and adjusted prospectively.

An item of property and equipment is derecognized upon disposal or when no further future economic benefits are expected 
from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the statement of profit or loss in the year the asset is 
derecognized.

Recognition of Capital Work In Progress
The expenditure incurred in acquisition of license, survey and other related expenses till the end of financial year is recognized 
as Capital Work in Progress.

A. Impairment of property, plant and equipment 
The company applies NAS 36 Impairment of Assets to determine whether its asset have impaired. For the purpose of 
determination of Impairment Loss, the company treats each reportable segment as a separate Cash Generating Unit.

Any indication giving rise to circumstances that require a detailed impairment test has not occurred during the period and 
consequently no impairment loss has been charged on the company’s property plant and equipment as on 31stAshad 2078.

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication 
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An 
asset’s recoverable amount is the higher of an asset’s or cash-generating units (CGU) fair value less costs to sell and its value 
in use. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and 
is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their 
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs to sell, an appropriate valuation model is used. 

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment 
losses may no longer exist or may have decreased.

Useful life of property plant and equipment has been depreciated under the management's estimate of useful life of the 
particular class of assets. Assets are categories in different class of assets according to their similar nature and characteristics. 
Useful life estimated by the management is as follows:

Asset Class Useful Life

Office equipment Upto 5 Years

Furniture and Fixtures Upto 7 Years

Other Assets Upto 5 Years

Motor Vehicle Upto 7 Years

Leasehold Upto 9 Years (not exceeding lease term)

4.2 Intangible Assets (NAS-38)
Basis of recognition
Company’s intangible asset comprises of accounting, policy servicing, human resource and administration related software 
which have been separately acquired and therefore measured on initial recognition at cost less any accumulated amortization.

Subsequent Expenditure
Subsequent to initial recognition, the intangible asset is carried at cost less accumulated amortization and accumulated 
impairment losses.

Subsequent expenditure on intangibles are capitalized only when it increases the future economic benefits embodied in the 
specific asset to which it relates. All other expenditure is charged to the statement of profit or loss when incurred.

Amortization 
Software (Intangibles) has been classified as having definite useful life and are amortized over estimated useful life of concerned 
software. Estimation of the useful life is reviewed at each financial year end and changes in the expected useful life or the 
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization 
period or method, as appropriate, and are treated as changes in accounting estimates

Amortization expense on intangible assets with finite lives is recognized in the statement of profit or loss in the expense 
category consistent with the function of the intangible asset.
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Amortization is calculated using the straight-line method to write down the cost of intangible assets to their residual values over 
their estimated useful lives. Estimated useful life of the software currently owned by the company has been determined at 5 
years.

De-recognition 
An intangible asset is de-recognized on disposal or when no future economic benefits are expected from it. The gain or loss 
arising from de-recognition of such intangible assets is included in the statement of profit or loss when the item is de-recognized.

Impairment of Intangible Assets 
An impairment review is performed whenever there is an indication of impairment. When the recoverable amount is less than 
the carrying value, an impairment loss is recognized in the statement of profit or loss.

Assessment of impairment 
The management has assessed potential impairment indicators of Intangible assets as at 31 Ashad 2078. Based on the 
assessment, impairment indicators were not identified.

Software and website development have been separately recognized in the financial statement, until previous year under 
previous GAAP software were clubbed with the property plant and equipment.

4.3 Deferred tax
Deferred tax is provided using the liability method on temporary differences at the reporting date between the tax bases of 
assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax liabilities are recognized for all 
taxable temporary differences, except;

a) 	 When the deferred tax liability arises from the initial recognition of goodwill or of an asset or liability in a transaction that is 
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

b) 	 In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint 
ventures, where the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary 
differences will not reverse in the foreseeable future.

Deferred Tax Assets and Deferred Tax liabilities
Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax 
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, 
and the carry forward of unused tax credits and unused tax losses can be utilized except where the deferred tax asset relating 
to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a 
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

Carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable 
that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized. Unrecognized 
deferred tax assets are reassessed at each reporting date and are recognized to the extent that it has become probable that 
future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the year when the asset is realized 
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside the statement of profit or loss is recognized outside statement of profit or loss. 
Deferred tax items are recognized in correlation to the underlying transaction either in other comprehensive income or directly 
in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against 
current income tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

4.4. Financial Instruments (NFRS-9)
A financial instrument is any contract that gives rise to a financial asset or of one entity and a financial liability or equity 
instrument of another entity.

4.4.1 Financial assets
As per NFRS 9 Financial instrument are classified into following types;

a) Financial investment measured at amortized cost 

b) Financial investment at fair value through other comprehensive income. (FVOCI).

c) Financial investment at fair value through profit and loss (FVTPL)

a) Financial investment measured at amortized cost
Financial assets at amortized cost include those non derivative financial assets (debt instruments) that are held by the entity for 
long term purpose and intend to hold till maturity.



jflif{s k|ltj]bg @)&&÷&*

56

Staff loan
The loan is measured at the amount recognized at initial recognition minus principal repayments, plus or minus the cumulative 
amortization of any difference between that initial amount and the maturity amount, and any loss allowance. The Loan is 
amortized using the effective interest rate @ 7%.Difference between amortized cost of loan and book value at the time of initial 
recognition has been recognized as Unwinding interest on staff loan. Interest income on the amortized cost of the loan using 
effective interest rate has been included under income with corresponding amount being expenses as employee benefit cost.

On- lending
COMPANY has been the Intermediary for On-Lending to Kabeli Energy Limited. It receives fund from government of Nepal and 
disburses to Kabeli Energy Limited. All interest collected from Kabeli Energy Limited is paid to Government. The details of the 
movements receivable and payable for On-Lending transactions are given as under.

These assets have been classified as Financial instrument measured at Amortized Cost as these assets are held with an 
objective to collect their contractual cash flows rather than to sell the assets prior to their contractual maturity dates (business 
model test), and the contractual terms of these financial assets give rise to cash flows that are solely payments of principal 
& interest (SPPI) on the outstanding principal amount. Staff Loan has not been restated at fair value due to the materiality 
consideration.

Impairment of financial investment carried at amortized cost
If there is objective evidence that an impairment loss on assets carried at amortized cost has been incurred, the amount of the 
impairment loss is measured as the difference between the asset’s carrying amount and the present value of estimated future 
cash flows (excluding future expected credit losses that have not been incurred) discounted at the financial asset’s original 
effective interest rate. The carrying amount of the asset is reduced and the loss is recorded in the statement of Profit or Loss.

The Company first assesses whether objective evidence of impairment exists individually for financial assets that are individually 
significant, and individually or collectively for financial assets that are not individually significant. If it is determined that no 
objective evidence of impairment exists for an individually assessed financial asset, whether significant or not, the asset is 
included in a group of financial assets with similar credit risk characteristics and that group of financial assets is collectively 
assessed for impairment. Assets that are individually assessed for impairment and for which an impairment loss is, or continues 
to be, recognized are not included in a collective assessment of impairment. The impairment assessment is performed at each 
reporting date.

If, in a subsequent period, the amount of the impairment loss decreases and that decrease can be related objectively to an 
event occurring after the impairment was recognized, the previously recognized impairment loss is reversed. Any subsequent 
reversal of an impairment loss is recognized in the statement of profit or loss, to the extent that the carrying value of the asset 
does not exceed its amortized cost at the reversal date.

There has been no impairment of financial assets measured at amortized cost for the reporting period other than Loan to power 
project.

b) Financial investment at fair value through other comprehensive income
Recognition of Financial investment at fair value through other comprehensive income
The company classifies debt instruments that meet the cash flow characteristic tests (SPPI) those are not designated at Fair 
Value through Profit or Loss (FVTPL) as Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI) if it is 
held with an objective to hold in order to collect contractual cash flows and sell the financial assets.

Impairment of financial investment at fair value through OCI
If a fair value through OCI financial asset is impaired, an amount comprising the difference between its costs (net of any principal 
repayment and amortization) and its current fair value, less any impairment loss previously recognized in other comprehensive 
income, is transferred from equity to the statement of profit or loss. Reversals in respect of equity instruments classified as fair 
value through OCI are not recognized in the statement of profit or loss.

Reversals of impairment losses on debt instruments classified at fair value through OCI are reversed through the statement 
of profit or loss, if the increase in the fair value of the instruments can be objectively related to an event occurring after the 
impairment losses were recognized in the statement of profit or loss.

c) Financial investment at fair value through profit and loss
Recognition of financial investment at fair value through profit and loss 
Financial assets at fair value through profit or loss include financial assets held for trading and those designated upon initial 
recognition at fair value through profit or loss. Investments typically bought with the intention to sell in the near future are 
classified as held for trading. Attributable transaction costs are recognized in the statement of profit or loss as incurred. These 
investments are initially recorded at fair value. Subsequent to initial recognition, they are re-measured at fair value.

Dividend income and gain/loss on disposal of financial assets measured at FVTPL are recognized in profit or loss for the period.

The company does not hold any debt instruments that meet the above criteria and has not designated any of the equity 
investments to be measured at FVTPL.
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4.4.2 Financial Liability
A Financial Liability is any liability that is:

a) Contractual obligation:
(i)	 To deliver cash or another financial asset to another entity.

(ii)	To exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavorable to 
entity.

b) A contract that will or may be settled in the entity’s own equity instrument and is:
i) 	 A non-derivative for which the entity is or may be obliged to deliver a variable number of the entity’s own equity instruments 

or

ii)A derivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial asset for a 
fixed number of the entity’s own equity instrument.

4.5. Inventory
As per NAS-2, Inventories are recognized at lower of net realizable value or cost. Inventories primarily consist of printing & 
stationery items, repair & maintenance items and cleaning and janitorial items.

4.6. Other Financial Asset
Financial Asset other than financial asset at amortized cost, financial asset at fair value through other comprehensive income, 
financial asset at fair value through profit & loss and cash & equivalent is categorized as other financial asset. These assets 
include accrued income on bank deposits and loans.
Impairment of Financial Asset
Company assesses recoverability of other financial asset and when it becomes doubtful for the recovery, company impair these 
financial assets as bad debt.
De-recognition of financial assets 
De-recognition is the removal of a previously recognized financial asset (or financial liability) from an entity’s statement of 
financial position. In general, NFRS 9 criteria for de-recognition of a financial asset aim to answer the question whether an asset 
has been sold and should be derecognized or whether an entity obtained a kind of financing against this asset and simply a 
financial liability should be recognized.
De-recognition criteria in NFRS 9 should be applied to a part of an asset if, and only if, the part being considered for de-
recognition meets one of the following three conditions:
a)	 The part comprises only specifically identified cash flows from a financial asset or a group of similar financial assets.
b)	 The part comprises only a fully proportionate (pro rata) share of the cash flows from a financial asset or a group of similar 

financial assets.
c)	 The part comprises only a fully proportionate (pro rata) share of specifically identified cash flows from a financial.

4.7. Taxes
Current Taxes
COMPANY applies NAs 12 Income Taxes in accounting for taxes on income. Income tax payable on taxable profits (Current 
tax) is recognized as an expense in the period in which the profits arise. Withholding taxes are also treated as income taxes. 
Income tax recoverable on tax allowable losses is recognized as a current tax asset only to the extent that it is regarded as 
recoverable by offset against taxable profits arising in the current or prior period. Current tax is measured using tax rates and 
tax laws that have been enacted or substantively enacted at the statement of financial position date. Current tax assets and 
liabilities have been netted off, as there is a legal right to settle those amounts on net basis. The nets current tax asset/ liability 
has been reported separately in the statement of financial position.

4.8 Non- Financial Assets
Assets other than financial assets have been classified as non-financial assets. Broad headings under this classification include 
Property & Equipment, Intangible Assets, Advances and Prepaid Expenses.

4.9. Cash and Cash Equivalent
Cash and cash equivalent in the statement of financial position comprise cash at banks and in hand and short-term deposits 
with a maturity of three months or less, which are subject to an insignificant risk of changes in value net of any provision.

The majority of cash and cash equivalent comprises of call/current deposits and are subject to insignificant risk of change in 
value. These also include cash-in-hand and cheques. 
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4.10. Share Capital
Financial instruments issued are classified as equity when there is no contractual obligation to transfer cash, other financial 
assets or issue a variable number of own equity instruments. Incremental costs directly attributable to the issue of equity 
instruments are shown in equity as a deduction from the proceeds.

The issue expenses for the issue charged in the year of issue and though the impact from past of the company’s equity the 
amount has not been adjusted with the share capital and the company considered the impact to be immaterial.

4.11. Reserves
•	 Share Premium: Any premium collected on issue of shares to the public is credited to this reserve. This reserve is utilized 

only for issue of the bonus share capital.

•	 Retained Earnings: Earning made during the current and previous years not distributed has been credited to this reserve.

•	 General Reserve: The Company appropriates 20% of the regulatory net profit every year and transfers to the general 
reserve fund. 

•	 Loan Guard Fund: Company for possible loss of the investment made set aside certain amount as a Loan Guard Fund 
under company’s internal policy namely, Loan Loss Provision Guideline

•	 Deferred Tax Reserve: It is company policy to appropriate the equivalent proportion of the deferred tax assets when a net 
deferred tax asset arises. In event deferred tax liability arises such amount are reclassified within the equity to retained 
earnings.

•	 Proposed Dividend: Board of directors via 248th board meeting dated 15th Kartik, 2078 has proposed to distribute 
8% bonus share (NRs.1,49,60,00,000.00) and 0.421% cash dividend for the purpose of tax on bonus share (NRs 
7,87,36,842.11) to the shareholders for the reported period, FY 2077-78.

4.12. Employee benefit
4.12.1 Short term employee benefit
Short-term employee benefits, such as salaries, paid absences, performance-based cash awards and social security cost are 
recognized over the period in which the employee provide the related services.

4.12.2 Retirement Benefit
Company applies NAS-19 Employee Benefits for accounting most of the components of staff cost.

Post-Employment benefits
The company operates a number of post-employment benefit plans. These plans include both defined benefit and defined 
contribution plans.

Defined contribution plan
Payments to defined contribution plans where the company’s obligations are equivalent to a contribution by employees to 
the defined contribution plan. These are charged as an expense as the employees render service. The company operates 
provident fund scheme and gratuity under Defined contribution plan. A percentage of basic pay is paid on monthly basis to the 
plan. The company has no further obligation to pay after such contribution.

Defined benefit plan
The defined benefit plan includes leave payment at the time of retirement. The present value of defined benefit obligations is 
calculated at the reporting date by the actuaries. The net charge to the profit and loss comprises the service costs and the net 
interest on the net defined benefit liability and is presented under employee cost.

No actuarial valuation is done of gratuity as it is immaterial.

4.13. Provisions
A provision is recognized if, as a result of a past event, the company has a present legal or constructive obligation that can be 
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. The amount 
recognized is the best estimate of the consideration required to settle the present obligation at the reporting date, taking into 
account the risks and uncertainties surrounding the obligation at that date. Management reviews provisions at each balance 
sheet date and is adjusted to reflect the best current estimate. If it is no longer probable that a transfer of economic benefits will 
be required to settle the obligation, the provision is reversed. 

4.14. Revenue
The Company applies NAS 18 for recognition of revenue. Revenue includes income from sale of goods, for providing services, 
interest, royalty and dividend. Revenue is recognized when right to receive is established, amount quantified and it is almost 
curtained that the amount(s) is received or will be received.
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4.15. Non- Current Asset held for sale
As per NFRS 5 ‘Non-Current Assets Held for sale and Discontinued Operation’, a non-current asset (or a disposal group) is 
classified as held for sale if its carrying amount will be recovered principally through a sale transaction rather than through 
continuing use. The asset (or disposal group) must be available for immediate sale in its present condition subject only to terms 
that are usual and customary for sales of such assets (or disposal groups) and its sale must be highly probable. Assets held for 
sale are recognized at lower of carrying amount and fair value less costs to sell.

5. DISCLOSURES AND ADDITIONAL INFORMATION
5.1. Related Party Disclosure
Parties are considered to be related if one party has the ability to control the other party or exercise significant influence over 
the other party in making financial or operation decision or one other parties controls both. The definition includes subsidiaries, 
associates, directors, key management personnel and employee’s retirement benefit fund.				 

5.1.1 Identification of Related Parties
A related party is a person or entity that is related to the entity that is preparing its financial statements

A person or a close member of that person’s family is related to a reporting entity if that person: 

(i) has control or joint control of the reporting entity

(ii) has significant influence over the reporting entity or

(iii) is a member of the key management personnel of the reporting entity or of a parent of the reporting entity.	
An entity is related to a reporting entity if any of the following conditions applies:
5.1.1.1. 	 The entity and the reporting entity are members of the same group (which means that each parent, subsidiary and 

fellow subsidiary is related to the others).				  

5.1.1.2. 	 One entity is an associate or joint venture of the other entity (or an associate or joint venture of a member of a group 
of which the other entity is a member). 				  

5.1.1.3. 	 Both entities are joint ventures of the same third party.				  

5.1.1.4. 	 One entity is a joint venture of a third entity and the other entity is an associate of the third entity.

5.1.1.5. 	 The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an entity 
related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring employers are also related 
to the reporting entity. 							     

5.1.1.6.	 The entity is controlled or jointly controlled by a person identified in (a). 				  

5.1.1.7. 	 A person identified in (a)(i) has significant influence over the entity or is a member of the key management personnel 
of the entity (or of a parent of the entity).				  

The Company Identifies the following as the related parties under the requirement of NAS 24
i)	 Government of Nepal

ii)	 Remit Hydro Limited (Subsidiary)

iii)	 Simbuwa Remit Hydro Limited (Subsidiary)

iv)	 Board of Directors

	 Current year	 Previous year
Mr. Devendra Karki (Chair)	 Mr. Dinesh Kumar Ghimire (Chair)
Mr. Parashwor Dhungana	 Mr. Parashwor Dhungana
Mr. Sushil Koirala	 Mr. Ramesh Prasad Shiwakoti
Mr. Raman Nepal	 Mr. Kabi Prasad Pathak
Mr. Parakram Sharma	 Mr Parakram Sharma
Mr. Meg Bahadur Bishwakarma	 Mr. Meg Bahadur Bishwakarma
Mr. Dinesh Kumar Ghimire (Ex-BOD)	 Mr Sudhir Gewali
Mr. Ramesh Prasad Shiwakoti (Ex-BOD)	 Mr. Jagannath Devkota (Ex- BOD)
Mr. Kabi Prasad Pathak (Ex-BOD)	 Mr. Udaya Raj Sapkota (Ex-BOD)
Mr Sudhir Gewali (Ex-BOD)	 Mr. Tulasi Prasad Gautam (Ex-BOD)
Mr. Mahesh Rimal (Ex-BOD)	 Mr. Bharat Raj Wasti (Ex-BOD)
Mr. Badri Raj Aryal (Ex-BOD)	
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v) Key Managerial Personnel

	 Current year	 Previous year
Mr. Arjun Kumar Gautam (CEO)	 Mr. Chhabi Raj Pokharel (CEO)
Mr. Mukti Bodh Neupane (DGM)	 Mr. Mukti Bodh Neupane (DGM)
Mr. Arun Rajauria (DGM)	 Mr. Arun Rajauria (DGM)
Mr. Chhabi Raj Pokharel (Ex- CEO)	

5.1.2 Transactions with promoters
	 Promotors	 Current year	 Previous year
Rastriya Beem Sansthan (Insurance- Staff)	 4,221,072	 2,311,357
Employee Provident Fund (PF Contribution)	 2,271,980	 3,448,123
Citizen Investment Trust (Employee Voluntary Contribution)	 476,850	 539,801

5.1.3. Board Member Allowances and Facilities
The Board of Directors have been paid meeting fees of NPR 2,650,000 during the fiscal year. There were 33 Board Meetings 
conducted during the fiscal year.
The chairperson and other members of the Board are paid NPR 7,000 and NPR 5,000 per meeting respectively for Board and 
Board Level Committees meeting.

5.1.4. Compensation to other key management personnel
The details relating to compensation paid to key management personnel other than directors were as follows:
Previous financial year

	 Particulars	 Current year	 Previous year
Mr . Devendra Karki (Chair)	 49,000	 -
Mr. Parashwor Dhungana	 374,000	 28,000
Mr. Sushil Koirala	 80,000	 -
Mr. Raman Nepal	 102,000	 -
Mr Parakram Sharma	 574,000	 448,000
Mr. Meg Bahadur. Bishwakarma	 461,000	 243,000
Mr .Dinesh Kumar Ghimire (Ex-BOD)	 339,000	 140,000
Mr. Ramesh Prasad Shiwakoti (Ex-BOD)	 36,000	 112,000
Mr. Kabi Prasad Pathak (Ex-BOD)	 82,000	 47,000
Mr. Sudhir Gewali (Ex-BOD)	 279,000	 483,00
Mr. Mahesh Rimal (Ex-BOD)	 122,000	 -
Mr. Badri Raj Aryal (Ex-BOD)	 166,000	 -
Mr Jagannath Devkota (Ex- BOD)	 -	 102,000
Mr. Udaya Raj Sapkota (Ex-BOD)	 -	 207,000
Mr. Tulasi Prasad Gautam (Ex-BOD)	 -	 61,000
Mr. Bharat Raj Wasti (Ex-BOD)	 -	 121,000
Total	 2,664,000	 1,992,000

	 Key managerial personnel	 Designation	 Salary	 Meeting allowance	 Total compensation
Mr. Chhabi Raj Pokharel	 CEO	 4,759,625	 330,000	 5,089,625
Mr. Mukti Bodh Neupane	 DGM	 3,499,108	 286,000	 3,785,108
Mr. Arun Rajauria	 DGM	 3,177,348	 162,000	 3,339,348
Total		  11,436,081	 778,000	 12,214,081

	 Key managerial personnel	 Designation	 Salary	 Meeting allowance	 Total compensation
Mr. Arjun Kumar Gautam	 CEO	 963,906	 69,000	 1,032,906
Mr. Chhabi Raj Pokharel	 Ex-CEO	 4,194,178	 144,000	 4,338,178
Mr. Mukti Bodh Neupane	 DGM	 3,619,510	 294,000	 3,913,510
Mr. Arun Rajauria	 DGM	 3,311,427	 84,000	 3,395,427
Total	 12,089,021	 591,000	 12,680,021

Current financial year
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The company has injected 50,000,000 in Remit Hydro Limited and 250,000,000 as share capital in Simbuwa Remit 
Hydro Limited in current year.

Earnings per Share is calculated using the earnings attributable to equity shareholders for the period divided by the 
number of weighted average number of shares as required under NAS 33 Earnings per share.

5.1.5. Transaction with wholly owned subsidiary

6. EARNING PER SHARE

	 Particulars	 Remit Hydro Limited	 Simbuwa Remit Hydro Limited
Transaction during the year	 	
Investment in share capital	 50,000,000	 250,000,000
Balance outstanding at year end	 	
Share capital	 405,000,000	 351,270,000

	 Particulars	 Units	 Current year	 Previous year
Profit attributable to equity shareholders (a)	 NPR.	 799,654,806	 1,028,054,646
Weighted average of number of equity shares used in  
computing basic earnings per share (b)	 Nos.	 165,000,000	 165,000,000
Weighted average of number of equity shares used in  
computing diluted earnings per share (c)	 Nos.	 165,000,000	 165,000,000
Basic earnings per equity share of Rs 100 each (a/b) 	 NPR.	 4.85	 6.23
Diluted earnings per equity share of Rs 100 each (a/c) 	 NPR.	 4.85	 6.23

The VA statement is a financial statement which shows how much value (wealth) has been created by an enterprise through 
utilization of its capacity, capital, manpower and other resources and allocated to stakeholders. It indicates how the benefits of 
the efforts of an enterprise are shared between employees, providers of finance, the state and towards the replacement and 
expansion. This statement has been prepared on accrual basis.

7. VALUE ADDED STATEMENT

Value Added Statement

Income	 1,298,994,555.94  		  1,663,796,996.39  		  (21.93%)
Less: Operating expenses excluding  
personnel costs	  	 	 	 	    
Operating Expenses	 28,350,811.78 	 	  41,715,594.66 	 	  (31.84%)
 	 	 	 	 	     
Value-added from operations	 1,270,643,744.16 	 	  1,622,081,401.73 	 	  (21.67%)
Other income (including  
exceptional items)	 107,639.26 	 	  501,653.05 	 	  (78.54%)
Total value-added	 1,270,751,383.42 	 	  1,622,583,054.78 	 	  (21.69%)
Distribution of value-added	 	 	 	 	     
Human resources	 	 	 	 	     
Salaries and bonus	 88,641,833.61 	 6.98%	 107,976,986.14 	 6.65%	 (17.91%)
Providers of capital	 	 	 	 	     
Dividend (1)	                         -   	       -   	       -   	       -   	      -   
Minority interest	                               -   	    -   	    -   	    -   	    -   
Interest on debt	                               -   	              -   	              -   	              -   	       -   
 	 88,641,833.61 	 6.98%	 107,976,986.14 	 6.65%	 (17.91%)
Taxes	 	 	 	 	     
Corporate income taxes	 374,623,131.28 	 29.48%	 472,565,482.19 	 29.12%	 (20.73%)
Dividend tax (1)	 -   	 -   	 -   	  -   	 -   
 	 374,623,131.28 	 29.48%	 472,565,482.19 	 29.12%	 (20.73%)
Income retained in business	 	 	 	 	     
Depreciation and amortization	 3,337,071.67 	 0.26%	 3,933,423.65 	 0.24%	 (15.25%)
Retained in business	 799,654,806.41 	 62.93%	 1,028,054,646.13 	 63.36%	 (22.22%)
Deferred Tax Credit	 (325,596.86)	 (0.03%)	 (3,018,513.10)	 -0.19%	 (86.47%)
Provision for Impairment Loss	 4,820,137.29 	 0.38%	 13,071,029.77 	 0.81%	 (63.12%)
 	 807,486,418.52 	 63.54%	 1,042,040,586.44 	 64.22%	 (22.52%)
Total	 1,270,751,383.42 	 100.00%	 1,622,583,054.78 	 100.00%	 (21.69%)

  In NPR In NPR% %

For the Period
2077-78

For the Period
2076-77 Growth
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Assets		   		   
Assets carried at Amortized Cost			   	
Investment in Corporate Bonds	 83,610	 83,610	 83,610	 83,610
Loan to Power Project	 4,136,075	 4,136,075	 3,663,837	 3,663,837
Term Deposit with Bank	 11,920,000	 11,920,000	 12,610,000	 12,610,000
Staff Loan	 1,964	 1,964	 3,124	 3,124
On-lending	 1,247,491	 1,247,491	 1,227,124	 1,227,124
Assets carried at Cost				  
Investment in subsidiaries	 756,270	 756,270	 456,270	 456,270
Fair Value through Other Comprehensive  
Income (FVTOCI)				  
Investment securities at OCI	 699,550	 706,550	 349,050	 349,050
Liabilities				  
Liabilities carried at Amortized Cost	 1,247,491	 1,247,491	 1,227,124	 1,227,124

8. FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENT
In accordance with NFRS 13 fair Value Measurement, the company categories instruments carried on the reporting sheet at 
fair value using a three-level hierarchy.	

Determination of fair value hierarchy

For all financial instruments where fair values are determined by referring to externally quoted prices or observable pricing 
inputs to models, independent price determination or validation is obtained. In an inactive market, direct observation of a traded 
price may not be possible. In these circumstances, the company uses alternative market information to validate the financial 
instrument’s fair value, with greater weight given to information that is considered to be more relevant and reliable.	

Fair values of financial assets and liabilities are determined according to the following hierarchy:			 

Level 1 – Valuation technique using quoted market price: financial instruments with quoted prices for identical instruments in 
active markets that the group can access at the measurement date.

Level 2 - Valuation technique using observable inputs: financial instruments with quoted prices for similar instruments in active 
markets or quoted prices for identical or similar instruments in inactive markets and financial instruments valued using models 
where all significant inputs are observable. For the listed securities where the bank holds promoter shares which are priced and 
traded differently in the market than ordinary shares the bank has considered the valuation of similar promoter’s shares traded 
in the market which approximates to 50% of the price that the ordinary shares are traded.	

Level 3 - Valuation technique with significant unobservable inputs: financial instruments valued using valuation techniques 
where one or more significant inputs are unobservable. Where market prices are not available then the bank considers the 
carrying value and future cash flows from the financial instruments.	

  

As at 
31st Ashad 2078

As at 
31st Ashad 2077

Carrying Value Carrying ValueFair Value (Level 3) Fair Value (Level 3)

Amount in NPR'000

Particulars

9. LEASES
The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement 
at the inception date and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a 
specific asset (or assets) and the arrangement conveys a right to use the asset (or assets), even if that asset is (or those assets 
are) not explicitly specified in an arrangement. 
Company as a lessee 
A lease is classified at the inception date as a finance lease or an operating lease. Leases that do not transfer substantially all 
of the risks and rewards of ownership of an asset to the Company are classified as operating leases. 
Operating lease payments are recognized as an expense in the statement of profit or loss on a straight-line basis over the 
lease term.

10. OPERATING SEGMENTS
Accounting Policies
NFRS 8 ‘Operating Segment’ requires particular classes of entities (essentially those with publicly traded securities) to disclose 
information about their operating segments, products and services, the geographical areas in which they operate, and their 
major customers.
The company has only one reportable segment (both in terms of geography and product) and therefore, identification, 
classification and disclosure of separate reportable operating segments in accordance with NFRS 8 is not disclosed separately. 
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Amount in NPR (million)

11. CONTINGENT LIABILITIES AND COMMITMENT
Contingent liabilities: Where the company undertake to make a payment on behalf of its customers for guarantees issued, 
such as for performance bonds or as irrevocable letters of credit as part of the company's transaction instituting business for 
which an obligation to make a payment has not arisen at the reporting date, those are included in these financial statement as 
contingent liabilities.
Other contingent liabilities primarily include revocable letters of credit and bonds issued on behalf of customers to customs, for 
bids or offers.

Commitments: Where the company has confirmed its intention to provide funds to a customer or on behalf of a customer in 
the form of loans, overdrafts, future guarantees, whether cancellable or not, or letters of credit and the company has not made 
payments at the reporting date, those instruments are included in this financial statement as commitments.
Pending litigation: Company has one pending litigation at supreme court case no: 072-ci-1644 “Deepak raj kandel vs HIDCL”. 
Any future liability is contingent upon the decision of the court.

	 Particulars	 Current year	 Previous year
Contingent liability		
LC Liability	 435,814,116	 77,449,014 
Commitment		
Loan/ Investment Commitment	 2,378,585,295	 3,207,824,600 
Litigation	   - 	               -  

Loan Commitment

S. No Projects Borrower Capacity 
(MW)

HIDCL 
commitment

Remaining to 
disburse

1 Mistri Khola Hydro Electriciy 
Project (Myagdi)

Mountain Energy Nepal 
Limited 42 1087  132.73 

2 Dordi Khola Hydro Electric Project 
(Lamjung)

Himlayan Power Partner 
Limited 27 589 97.92 

3 Solu Hydroelectric Project 
(Solukhumbu)

Upper Solu Hydroelectric Co. 
Limited 23.5 200  1.15 

4 Lower Solu Hydroelectric Project 
(Solukhumbu)

Solu Hydropower Private 
Limited 82 600  173.75 

5 Nyadi Hydropower Project 
(Lamjung) Nyadi Hydropower Limited 30 542  162.20 

6 Upper Solu Hydropower Project 
(Solukhumbu)

Beni Hrdropower Project 
Limited 18 200  67.92 

7 Solu Khola Dudh Koshi 
Hydropower Project(Solukhumbu) Sahas Urja Limited 86 900  

393.54 

8 Upper Trishuli  3B Hydroelectric 
Project (Nuwakot) Trishuli Jalvidyut Co. Limited 37 1500 1172.54 

9 Lower Likhu Hydroelectric Project 
(Ramechhap)

Swet Ganga Hydropower And 
Construction Limited 28.1 800  

255.66 

10 Bagmati small power Project 
(Laitpur & Makwanpur)  Mandu Hydropower Ltd. 20 200       -   

Total 393.60 6618 2467.59



jflif{s k|ltj]bg @)&&÷&*

64

Amount in NPR (million)Equity Commitment

Company/Projects Equity Commitment 
(in %)

Equity Commitment 
(in Rupees)

Total Equity 
Investment

Remaining to 
disburse

Power Transmission Company Limited 14% 63 63 0
Remit Hydro Limited 100% 2130 405 1725
Simbuwa Remit Hydro Limited 100% 1940 351.2 1588.8
Vidhyut Utpadan Company Limited 4% 800 269 531
NEA Engineering Company Ltd 15% 30 22.5 7.5
Nepal Power Trading Company Limited 15% 30 2.3 27.7
Phukot Karnali Hydroelectricity Project 10% 1260 0 1260
Vision Energy And Power Private Limited 20% 500 250 250
Vision Lumbini Urja Company Ltd 200 100 100
Madi Storage Hydroelectricity Project 26% 2500 37.8 2462.2
Tamor Storage Hydroelectricity Project Not decided 0 2.9
Total 9453 1503.7 7952.2

12. EVENTS AFTER REPORTING DATE
Accounting Policies
The Company follows NAS-10 ‘Events After Reporting Period’, for accounting and report for the events that occur after reporting 
period. Classifies those events as adjusting and non-adjusting. 
No circumstances have arisen since the reporting date which would require adjustments to, or disclosure in the financial 
statements.

13. REGROUPING
Previous year figures have been regrouped wherever necessary. The details of the regrouped financial line items are listed as 
under:

Particulars Explanatory 
Note Previous year audited Previous year 

regrouped Difference

Property, plant, and equipment 1 248,565,227 214,539,727 34,025,500

Financial asset carried at amortized cost 6 17,597,165,114 17,633,355,935 (36,190,821)

Other financial assets 9 519,158 1,735,418 (1,216,260)

Other Assets 11 93,140,636 89,759,055 3,381,581

Total 17,939,390,135 17,939,390,135 Nil
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51%

29%

10%

10%

��स्स्तताा��ववतत  शशेयेयरर  ससंंररचचननाा
HIDCL

वैदे�शक रोजगार�मा गएका 
सवर्साधारण 

आयोजना प्रभा�वत 
वा�सन्दा 

सवर्साधारण नाग�रक 

Current Status:
Feasibility Study Completed
EIA Study Completed and Approved
Feasibility Study Update Ongoing
Detailed Design Ongoing
PPA Application submitted at NEA
Land Acquisition Ongoing
Preparatory Works Ongoing
Electricity Generation License Application submitted at DOED
Financial Closure Under Discussion

Salient Features of the Project
Latitude 87° 48' 20" to 87° 51' 38" Length 4208 m

Longitude 27° 31' 46" to 27° 44' 00" Size 3.90 x 3.90 m

Gross/Net Head 432m / 426.10m Surge Shaft 55.6 m height, 6.0 m dia

Hydrology Pressure Shaft 824 m length, 3.0 m dia

Catchment Area 727 km2 Steel Penstock Pipe 3 Nos, Circular Steel lined, 1.70 m dia

Design Discharge 21.28 m3/s Powerhouse
Diversion Weir Concrete Weir, 32m length Type Underground

Intake Structure Side Intake Well Type, 2 openings Size (L x W x H) 84.0 x 16.0 x 36.0 m

Approach Tunnel Number and Capacity of Units Pelton, 3 Nos x 25.83 MW 

Type Inverted D shaped Tailrace Tunnel, 654m

Length, Size 80.8 m, 3.9 x 3.9 m Power and Energy
Desilting Basin Power 77.5 MW

Type Underground, 2 Nos. Dry Energy 138.5 GWh

Dimension (LxBxH) 62 x 11.5 x 14.65 m Wet Energy 320.5 GWh

Headrace Tunnel Total Energy 459.0 GWh 

Type Inverted D shaped Transmission Line         31 km, 220 kV, Dhungesanghu SS

Ghunsa Khola Hydroelectric Project (77.5MW), Taplejung District
Developer: Remit Hydro Limited (A subsidiary of HIDCL)

k|:tfljt z]o/ ;+/rgf
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Simbuwa Khola Hydroelectric Project (70.3 MW), Taplejung District
Developer: Simbuwa Remit Hydro Limited (A subsidiary of HIDCL)

Current Status:

Feasibility Study Completed

EIA Study Completed and Approved

Feasibility Study Update Ongoing

Detailed Design Ongoing

PPA Application submitted at NEA

Land Acquisition Ongoing

Preparatory Works Ongoing

Electricity Generation License Application submitted at DOED

 

 

51%

29%

10%

10%

��स्स्तताा��ववतत  शशेयेयरर  ससंंररचचननाा

HIDCL

वैदे�शक रोजगार�मा 
गएका सवर्साधारण 

आयोजना प्रभा�वत 
वा�सन्दा 

सवर्साधारण नाग�रक 

k|:tfljt z]o/ ;+/rgf

Latitude 27°30'00"N to 27°31' 46"N Surge Shaft 24.2 m depth, 6.0 m dia

Longitude 87°47' 21"E to 87°52'14"E Steel Penstock Pipe Underground/Surface, 2680m

Gross/Net Head 894 m / 877.5 m Headrace Tunnel
Location Taplejung District Type Inverted D shaped

Hydrology Excavation Size 3.6 x 3.6 m

Catchment Area 245.17 km2 Length 4450 m

Design Discharge 9.25 m3/s Powerhouse
Diversion Weir Type Underground

Type of Weir Ogee shaped concrete gravity, 20m length Size (L x W x H) 87.15 x 14.5 x 32 m

Crest Elevation 2340 masl Number and Capacity of Units 3 Nos x 23.67 MW 

Intake Structure Side Intake Orifice Type, 2 openings Tailrace Tunnel, 315m

Approach Tunnel Power and Energy
Type Inverted D Trunk Section, 2 canal Power 70.3 MW

Length, Size 86 m, 2.50 x 1.55 m Dry Energy 125.41 GWh

Desilting Basin Wet Energy 276.27 GWh

Type Single Chamber, Hopper Type, 2 Bays Total Energy 401.68 GWh 

Dimension (L x B x H) 105 x 8.5 x 3.75 m Transmission Line         3km, 220 kV up to Ghunsa HEP

Salient Features of the Project
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Salient Features of the Project

Jagdulla PROR Hydroelectric Project (106MW), Dolpa District
Developer: Jagdulla Hydropower Company Limited (a subsidiary of VUCL)
HIDCL's Share Commitment: 10% of the Equity required for the Project

Latitude 29°03’16” N to 29°07’53” N Pressure Shaft
Longitude 82°33’43” E to 82°38’00” E Type Tunnel, Steel lined, Circular

Gross Head 789.6 m Diameter& Length 2.1 m dia, 1406.69 m length

Type Peaking Run off River Powerhouse
Hydrology Type Underground

Catchment Area 633.83 km2 Dimension (LxBxH) 77.8 x 14 x 33.45 m

Design Discharge 16.20 m3/s No. and Capacity of Units 3 Nos x 36 MW

Dam Type of Turbine Pelton, Vertical shaft

Type of Dam Concrete Gravity Transformer and GIS
Dam Crest length 93 m Type Underground

Dam Height 23 m high from ground level No. of Units 10 units, single phase

Top Width 10.0 m Dimension (LxBxH) 85.0 x 10.2 x 13.2 m

Dam Top elevation 915.00 masl Tailrace Tunnel 5.0 m dia, 266 m

Power Intake Energy

Type of Intake Side intake Wet Energy 423.77 GWh

Number and Size of 
Intake Gate

2 Nos., 8.4 m x 8.4 m (BXH) vertical 
lift gate Dry Peak Energy 110.50 GWh

Headrace Tunnel Dry Off Peak Energy 81.05 GWh

Type 3.8 m diaInverted D Shape Dry Season Total 191.55 GWh

Length 6135 m Total Annual Energy 615.32 GWh 

Surge Shaft Transmission Line         2.3 km, 400 kV 

Type Restricted Orifice, Underground Type, Length 132KV Double Circuit, 45 km

Dimension 7.0 m dia x 49.85 m (H) Hub Nalagad Hub SS

In addition to the abovementioned project, Jagdulla Hydropower Company Ltd. has also obtained survey license 
for the cascade project, Jagdulla-A Hydroelectric Project of 82.3 MW installed capacity.

Latitude 28°59’00” N to 29°03’16” N Design Discharge 28.86 m3/s
Longitude 82°33’00” E to 82°36’00” E Gross Head 320 m
Installed Capacity 82.3 MW Catchment Area 979 km2
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Salient Features of the Project

Phukot Karnali PROR Hydroelectric Project (480MW), Kalikot District
Developer: Vidhyut Utpadan Company Limited
HIDCL's Share Commitment: 10% of the Equity required for the Project

Latitude 29°19’03” N to 29°09’32” N Surge Tunnel
Longitude 81°45’00” E to 81°35’28” E No. and Length 2 Nos., 848 m and 863 m

Gross/Net Head 168.62m / 159.6m Diameter 6.5 m circular

Type Peaking run off river Pressure Shaft/ Tunnel
Location Kalikot District No. and Length 2 Nos., 366 m & 447.8 m

Hydrology Diameter 6.5 m (main), 5.3 m and 
3.75 m (after bifurcation)

Catchment Area 16,902 km2 Powerhouse
Design Discharge 348 m3/s Main Powerhouse:

Reservoir Type Underground

Gross storage volume 79.78 Mm3 Cavern Size (LxBxH) 156 x 20 x 44.6 m

Live storage volume upto 904 masl 14.29 Mm3 Number and Capacity of Units 6 Nos x 79 MW

Surface area at FSL 2.51 km2 Type of Turbine Francis, Vertical axis

Sediment By-Pass Tunnel 1 no., 8.0m dia, circular, 660 m length Powerhouse for 
Environmental Release:

Dam Type Surface

Dam length at top 313 m Size (LxBxH) 37.15 x 10.5 x 15.75 m

Dam Height 109 m from River Bed 
160 m from Foundation Bed Number and Capacity of Units 2 Nos x 3 MW

Top Width 10.0 m Type of Turbine Francis, Horizontal axis

Dam Top elevation 915.00 masl Tailrace Tunnel 2 Nos., 9.5 m dia circular

Power Intake Energy
Type of Intake Side intake Wet Energy 1704.63 GWh

Number and Size of Intake Gate 2 Nos., 8.4 m x 8.4 m (BXH) vertical lift gate Dry Peak Energy 481.05 GWh

Headrace Tunnel Dry Off Peak Energy 269.50 GWh

Type 2 Nos, 8.4 m dia Circular Shape Dry Season Total 750.55 GWh

Length 6043.9 m and 5878.5 m Total Annual Energy 2455.19 GWh 

Lining 300 mm thick Reinforced Concrete Circular Lining Transmission Line         2.3 km, 400 kV 
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tdf]/ hnfzoo'Qm hnljB't cfof]hgf -&^@ d]ufjf6_, t]x|y'd, tfKn]h'· / kf“ry/ lhNnf
Tamor Storage Hydroelectric Project (762MW)

k|b]‌z g+ ! sf]‌ tfKn]‌h'Ë, t]‌x|y'd /‌ kfFry/‌ lhNnfdf kg]‌{ &^@ d]‌ufjf6sf]‌ 
tdf]‌/‌ hnfzoo'Qm hnljB't cfof]‌hgf ljsf;sf]‌ nflu rLgsf]‌ ;/‌sf/‌L 
sDkgL kfj/‌rfOgf;Fu ;dembf/‌L kqdf x:tfIf/‌ eO{ ;+o'Qm pkqmd dfkm{t 
;f]‌ cfof]‌hgf ljsf; ug]‌{ u/‌L >L nufgL af]‌8{ g]‌kfnaf6 cWoog cg'dlt 
k|fKt ePsf]‌ 5 . xfn ;f]‌ cfof]‌hgfsf]‌ k|f/‌lDes cWoog sfo{ cl3 a9fOPsf]‌ 
5 /‌ cfof]‌hgfsf]‌ ljQLo Pjd\ k|fljlws ;DefJotfsf cfwf/‌df sDkgL /‌ 
o;sf nufgLstf{sf]‌ lxt ;'lglZrt x'g]‌ u/‌L pko'Qm ljQLo :j?k lgwf{/‌0f 
u/‌L cfof]‌hgf ljsf; sfo{ cl3 a9fOg]‌ 5 . b]‌zsf]‌ nflu /‌0fgLlts 
dxTjsf]‌ o; cfof]‌hgf cl3 a9fpg]‌ ;DaGwdf ;/‌f]‌sf/‌jfnf lgsfox?;Fu 
5nkmn cl3 a9fOPsf]‌ 5 .

n'lDagL k|b]‌zsf]‌ /‌f]‌Nkf lhNnfdf kg]‌{ !%^ d]‌ufjf6sf]‌ df8L hnfzoo'Qm 
hnljB't cfof]‌hgf ljsf;sf]‌ nflu >L ljB't ljsf; ljefuaf6 HIDCL 
sf]‌ gfddf ljB't pTkfbgsf]‌ ;j]‌{If0f cg'dltkq k|fKt ePsf]‌ 5 . ;f]‌ 
cfof]‌hgf ljsf;sf]‌ nflu kfj/ ‌rfOgf;Fu ;dembf/‌L kqdf x:tfIf/‌ eO{ 
;+o'Qm pkqmd dfkm{t ;f]‌ cfof]‌hgf ljsf; ug]‌{ u/‌L;Demf}‌tf x'g]‌ qmddf 
/‌x]‌sf]‌ 5. xfn ;f]‌ cfof]‌hgfsf]‌ k|f/‌lDes cWoog sfo{ eO/‌x]‌sf]‌ 5 . cWoog 
kZrft cfof]‌hgfsf]‌ ljQLo Pjd\ k|fljlws ;DefJotfsf cfwf/‌df sDkgL /‌ 
o;sf nufgLstf{sf]‌ lxt ;'lglZRt x'g]‌ u/‌L pko'Qm ljQLo :j?k lgwf{/‌0f 
u/‌L cfof]‌hgf cl3 a9fOg]‌ 5 .

Project's Brief Description:

Project's Brief Description:

River Tamor River Crest Elevation EL 558.0 m
Location Tehrathumand Taplejung,Panchthar District Maximum Height of Dam EL 210 m (from bed level)
Type Storage No of Intake opening Three
Installed Capacity 762 MW Size and no of Tunnel 8.50 m dia three no
Catchment Area 5094 km2 Length of tunnel 946.0 m 
Design Discharge 518.84 m3/s Powerhouse type Underground
Full SupplyLevel EL. 550 m No of Unit and type of turbine 3 no Francis Vertical Turbine
Minimum Water 
Level EL. 492 m Transmission Line 72 km 400 kV Double Circuit at InaruwaSS

Type of Dam Rock Fill Annual Energy 3578.07 GWh

df8L hnfzoo'Qm hnljB't cfof]hgf -!%^ d]ufjf6_, /f]Nkf lhNnf
Madi Storage Hydroelectric Project (156MW), Rolpa District

River Madi River Crest Elevation EL 980.0 m

Location Rolpa District Maximum Height of Dam  170 m (from bed level)

Type Storage No of Intake opening Three

Installed Capacity 156 MW Size and no of Tunnel 8.0 m dia one no

Catchment Area 990  km2 Length of tunnel 5800.0 m 

Design Discharge 90.0 m3/s Powerhouse type Surface

Full SupplyLevel EL. 970.0  m No of Unit and type of turbine 3 no Francis Vertical Turbine

Minimum Water Level EL. 890.0  m Transmission Line 3 km 200 kV Single Circuit at Khungri SS

Type of Dam Rock Fill Annual Energy 455.8 GWh
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kfj/ 6«fG;ld;g sDkgL g]kfn lnld6]8
Power Transmission Company Nepal Limited(PTCN)

tTsfnLg cj:yfdf b]‌‌zn]‌‌ ef]‌‌lu/‌x]‌‌sf]‌‌ ljB'tLo pmhf{sf]‌‌ 
;Í6nfO{ ljB't cfoftsf]‌‌ dfWodaf6 ;dfwfg ug{ /‌ 
g]‌‌kfndf lgdf{0f eO/‌x]‌‌sf hnljB't cfof]‌‌hgfx?af6 
pTkflbt ljB'tnfO{ cGt/‌fli6«o ahf/‌df lgof{t ug{ 
Ps pRr Ifdtfsf]‌‌ cGt/‌b]‌‌zLo ljB't k|;f/‌0f nfOgsf]‌‌ 
cfjZostf dx;"; u/‌L g]‌‌kfn /‌ ef/‌tsf ljB't;Fu 
;DalGwt ;+:yfx?sf]‌‌ cu|;/‌tfdf g]‌‌kfnsf]‌‌ klxnf]‌‌ 
qm;af]‌‌8{/‌ k|;f/‌0f nfOg lgdf{0f ug]‌‌{ of]‌‌hgf cg';f/‌ 
9Ns]‌‌a/‌ d'hˆkm/‌k'/‌ qm;af]‌‌8{/‌ k|;f/‌0f nfOgsf]‌‌ g]‌‌kfn 
v08df kg]‌‌{ 9Ns]‌‌a/‌ leÝfdf]‌‌8 k|;f/‌0f nfOg cfof]‌‌hgf 
lgdf{0f ug{ g]‌‌kfn ljB't k|flws/‌0fsf]‌‌ cu'jfOdf kfj/‌ 
6«fG;ld;g sDkgL g]‌‌kfn lnld6]‌‌8 -PTCN_ gfdsf]‌‌ 
sDkgL :yfkgf ePsf]‌‌ xf]‌‌ .

PTCN sf]‌‌ z]‌‌o/‌ k"FhLdf HIDCL sf]‌‌ !$Ü :jfldTj /‌x]‌‌sf]‌‌ 
5 . PTCN dfkm{t ljB'lto k|;f/‌0f nfOg cfof]‌‌hgfdf 
nufgL u/‌L HIDCL n]‌‌ ljB't k|;f/‌0f If]‌‌qdf cfˆgf]‌‌ 
pNn]‌‌Vo pkl:ylt hgfPsf]‌‌ 5 . 

s'n !@&=^% ls=ld= nfdf]‌‌ 9Ns]‌‌a/‌ – d'hˆkm/‌k'/‌ k|;f/‌0f 
nfOgsf]‌‌ g]‌‌kfndf kg]‌‌{ 9Ns]‌‌a/‌ – leÝfdf]‌‌8 v08sf]‌‌ $@=! 
ls=ld= nDafO{ sf]‌‌ $)) s]‌‌le 8an ;ls{6 k|;f/‌0f nfOg 

PTCN af6 lgdf{0f ePsf]‌‌ xf] ‌‌. o; v08 cGtu{t !!! 
j6f 6fj/‌x? kb{5g\ . O{=;= !( km]‌‌A?c/‌L @)!^ af6 
Joj;flos ;~rfng z'? ePsf]‌‌ o; k|;f/‌0f nfOg of]‌‌hgf 
xfn;Dd lg/‌Gt/‌ k"0f{ Ifdtfdf ;~rfng eO/‌x]‌‌sf]‌‌ 5 . 
k|;f/‌0f nfOgsf]‌‌ Joj;flos ;~rfng ePb]‌‌lv g}‌ lg/‌Gt/‌ 
d'gfkmfdf rln/‌x]‌‌sf]‌‌ o; sDkgLaf6 z]‌‌o/‌wgLx?nfO{ 
ljut kfFr jif{b]‌‌lv lgoldt nfef+z e'QmfgL eO/‌x]‌‌sf]‌‌ 5 .

ljut jif{x?df ef/‌t tkm{af6 dfq ljB't cfoft x'g]‌‌ 
g]‌‌kfnL ljB't ahf/‌df o; jif{af6 g]‌‌kfnaf6 ef/‌t 
tkm{ ;d]‌‌t ljB't lgof{t x'g]‌‌ qmd z'? eO{ g]‌‌kfnaf6 
x'g]‌‌ cGt/‌b]‌‌zLo ljB't Jofkf/‌sf]‌‌ 9f]‌‌sf v'n]‌‌sf]‌‌ 5 . o; 
cj:yfdf g]‌‌kfnaf6 x'g]‌‌ ljB't lgof{tsf]‌‌ nflu pRr 
Ifdtfsf]‌‌ Ps dfq k|;f/‌0f nfOg 9Ns]‌‌a/‌ – d'hˆkm/‌k'/‌ qm;af]‌‌8{/‌ k|;f/‌0f nfOgn]‌‌ cxd e'ldsf v]‌‌Ng ;Sg]‌‌ b]‌‌lvPsf]‌‌ 5 .

xfn ;~rfngdf cfO/‌x]‌‌sf]‌‌ k|;f/‌0f of]‌‌hgfsf cltl/‌Qm PTCN af6 cGo gofF cGt/‌b]‌‌zLo k|;f/‌0f nfOg cfof]‌‌hgf 
lgdf{0f ug{sf ;fy}‌‌ cfˆgf]‌‌ p2]‌‌Zo cg';f/‌sf]‌‌ cGo ;DalGwt kl/‌of]‌‌hgfx? lgdf{0f ug]‌‌{ ;DaGwdf cfGtl/‌s cWoog Pjd\ 
;/‌f]‌‌sf/‌jfnf lgsfox?;Fu k/‌fdz{ tyf 5nkmn eO/‌x]‌‌sf]‌‌ 5 . pQm cj:yfdf PTCN af6 lgdf{0f x'g]‌‌ gofF cfof]‌‌hgfx?df 
;d]‌‌t o; sDkgLaf6 nufgL ug{ ;lsg]‌‌ ;Defjgf /‌x]‌‌sf]‌‌ 5 .
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ljB't pTkfbg sDkgL lnld6]8

Vidhyut Utpadan Company Limited(VUCL)

;/‌sf/‌L :t/‌af6 b]‌zsf 7'nf /‌ /‌fli6«o dxTjsf 
cfof]‌hgfx?sf]‌ ljsf; tyf lgdf{0f u/‌L hnljB't If]‌qsf]‌ 
ljsf; ug]‌{ p2]‌Zo lnO{ g]‌kfn ;/‌sf/‌af6 ljB't pTkfbg 
sDkgL lnld6]‌8sf]‌ :yfkgf ePsf]‌ xf]‌. lj=;= @)&# ;fndf 
:yfkgf ePsf]‌ o; sDkgLn]‌ xfn ljleGg 7'nf hnljB't 
cfof]‌hgfsf]‌ cWoog ul/‌/‌x]‌sf]‌ 5 /‌ s]‌xL cfof]‌hgfx?sf]‌ 
cWoog ;DkGg u/‌L ;xfos sDkgL dfkm{t lgdf{0fk"j{sf]‌ 
sfo{ ;DkGg u/‌L lgdf{0f sfo{ z'? ug]‌{ qmddf /‌x]‌sf  
5g\ . VUCL sf]‌ z]‌o/‌ k"FhLdf HIDCL sf]‌ $Ü :jfldTj 
/‌x]‌sf]‌ 5 . VUCL af6 k|jbl{\wwt hUb'Nnf cw{hnfzoo'Qm 
hnljB't cfof]‌hgf -!)^ d]‌ufjf6_ /‌ km'sf]‌6 s0ff{nL 
cw{hnfzoo'Qm hnljB't cfof]‌hgf -$*) d]‌ufjf6_ df 
HIDCL af6 !)Ü z]‌o/‌ nufgL ug]‌{ k|lta4tf eO;s]‌sf]‌ 
5. ;fy}‌‌, VUCL af6 k|jb{\wg x'g]‌ cGo hnljB't cfof]‌hgfx?df ;d]‌t HIDCL af6 z]‌o/‌ tyf C0f nufgL ug]‌{ ;DaGwdf 
låkIfLo 5nkmn Pjd\ ;xsfo{ eO/‌x]‌sf]‌ 5 .
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PgOP Ol~hlgol/· sDkgL lnld6]8

g]kfn kfj/ 6]«l8· sDkgL lnld6]8

NEA Engineering Company Limited

Nepal Power Trading Company Limited

ljB't pTkfbg, k|;f/‌0f tyf ljt/‌0f nufotsf]‌ If]‌qdf 
Ol~hlgol/‌Ë cWoog tyf l8hfOg ;DaGwL k/‌fdz{ k|bfg ug]‌{ 
p2]‌Zon]‌ g]‌kfn ljB't k|flws/‌0fsf]‌ cu'jfO{df ljB't pTkfbg 
sDkgL lnld6]‌8, /‌fli6«o k|;f/‌0f u|L8 sDkgL lnld6]‌8 /‌ HIDCL 
sf]‌ ;+o'Qm nufgLdf lj=;+= @)&# ;fndf PgOP Ol~hlgol/‌Ë 
sDkgL lnld6]‌8sf]‌ :yfkgf ePsf]‌ xf]‌ /‌ ;~rfng ePb]‌lv g}‌ 
lg/‌Gt/‌ d'gfkmf cfh{g ul/‌/‌xg ;Ifd /‌x]‌sf]‌ 5 . o; sDkgLdf 
z]‌o/‌ nufgL u/‌L HIDCL n]‌ hnljB't nufotsf k"jf{wf/‌ 
;DaGwL Ol~hlgol/‌Ë tyf k/‌fdz{ ;]‌jfsf]‌ If]‌qdf ;d]‌t cfˆgf]‌ 
pkl:ylt bzf{Psf]‌ 5 . 

lj=;+= @)&$ ;fn c;f/‌ b]‌lv sf/‌f]‌af/‌ :jLs[lt kfPsf]‌ o; sDkgLn]‌ rf/‌ jif{sf]‌ 5f]‌6f]‌ cjlwd}‌ g]‌kfnsf]‌ hnljB't 
k/‌fdz{sf]‌ If]‌qdf cfˆgf]‌ pNn]‌Vo pkl:ylt hgfO;s]‌sf]‌ 5 . xfn;Dd sDkgLn]‌ sl/‌a !%)) d]‌ufjf6 Ifdtfsf ljleGg 
hnljB't cfof]‌hgfx?sf]‌ ;DefJotf cWoog tyf la:t[t OlGhlgol/‌Ë l8hfOg /‌ 6]‌08/‌ 8s'd]‌G6 tof/‌ kfg]‌{ sfo{ ;DkGg 
ul/‌;s]‌sf]‌ 5 eg]‌ sl/‌a @))) d]‌ufjf6 Ifdtfsf hnljB't cfof]‌hgfx?sf]‌ ;DefJotf cWoogsf]‌ sfo{ ul/‌/‌x]‌sf]‌ 5 . o;sf 
cltl/‌Qm laleGg k|;f/‌0f nfOg cfof]‌hgfx?sf]‌ cWoog, l8hfOg tyf ;'k/‌Lj]‌If0fsf sfo{x?, hnljB't tyf k|;f/‌0f nfOg 
cfof]‌hgfx?sf]‌ jftfj/‌0fLo k|efj cWoog tyf d"NofÍg ;DaGwL sfo{x?, ;f]‌nf/‌ cfof]‌hgfx?sf]‌ lgdf{0f ;'k/‌Lj]‌If0f sfo{ 
tyf ljB't u[x :t/‌j[l4 /‌ dd{t ;Def/‌ ;DaGwL sfo{sf]‌ ;'k/‌Lj]‌If0f ug]‌{ sfo{x?df ;]‌dt ;+nUg eO/‌x]‌sf]‌ 5 . xfn eO/‌x]‌sf 
sfo{x?sf cltl/‌Qm sDkgLn]‌ cGt/‌f{li6«o ahf/‌df k|lt:kwf{ ug{ ;Sg]‌ Ifdtfsf]‌ ljsf; u/‌L cGt/‌f{li6«o:t/‌sf ljleGg 
hnljB't tyf pmhf{;Fu ;DaGwL sfo{x?sf]‌ cWoog tyf l8hfOg ug]‌{, ljB'tLo pks/‌0fx?sf]‌ k/‌LIf0f, u'0f:t/‌Lotf hfFr 
/‌ k|df0fLs/‌0f nufotsf sfo{x? ug]‌{, ;DalGwt If]‌qx?df bIftf ljsf; u/‌L tflnd tyf sfo{zfnf ;~rfng /‌ cg';Gwfg 
tyf cGj]‌if0f ug]‌{ nufotsf dxTjk"0f{ sfo{x? ug]‌{ u/‌L cfˆgf]‌ efjL of]‌hgf Pjd\ nIox? to u/‌]‌/‌ cl3 a9]‌sf]‌ 5 .  

g]‌kfndf pTkfbg x'g]‌ ljB't pmhf{nfO{ ljB't Jofkf/‌sf]‌ 
dfWodaf6 cGt/‌fli6«o ahf/‌df cfk"lt{ ug]‌{ d'Vo p2]‌Zosf;fy 
lj=;+= @)&# ;fndf g]‌kfn kfj/‌ 6«]‌l8Ë sDkgL lnld6]‌8sf]‌ 
:yfkgf ePsf]‌ xf]‌ . o; sDkgLsf d"n p2]‌Zox?df :jb]‌zL 
tyf ljb]‌zL pTkfbs tyf cfk"lt{stf{af6 pTkfbg tyf laqmL 
x'g]‌ ljB't :jb]‌z tyf ljb]‌zdf vl/‌b tyf laqmL ug]‌{ u/‌fpg]‌, 
:jb]‌zL pTkfbs af6 pTkfbg ul/‌g]‌ ljB't vl/‌b u/‌L jf dWo:y 
eO{ ljb]‌zdf lgof{t tyf laqmL ug]‌{ u/‌fpg]‌, ljb]‌zL pTkfbsaf6 
pTkfbg tyf cfk"lt{ x'g]‌ ljB't vl/‌b u/‌L jf dWo:y eO{ 
g]‌kfndf cfoft tyf laqmL ug]‌{ u/‌fpg]‌ /‌ cGt/‌b]‌zLo, If]‌qLo 
Pjd\ cGt/‌fli6«o ljB't Jofkf/‌ clej[l4 ug]‌{ cflb /‌x]‌sf 5g\ . 

o; sDkgLdf nufgL u/‌L HIDCL n]‌ ljB't Jofkf/‌sf]‌ csf]‌{ dxTjk"0f{ If]‌qdf ;d]‌t cfˆgf]‌ pkl:ylt hgfPsf]‌ 5 . xfn o; 
sDkgLn]‌ cfˆgf]‌ p2]‌Zo adf]‌lhdsf]‌ ljB't Jofkf/‌ ug]‌{ sfo{sf]‌ cg'dlt k|fKt ug{sf nflu g]‌kfn ;/‌sf/‌sf lgsfox?;Fu 
kxn ul/‌/‌x]‌sf]‌ 5 .
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Seti Nadi HEP (25MW), Kaski | Developer : Vision Lumbini Urja Co. Ltd.
HIDCL's Share Investment : 13.3%

Nupche Likhu HEP (57.5MW), Ramechhap | Developer : Vision Energy & Power P. Ltd
HIDCL's Share Investment : 18.9%
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afUdtL ;fgf hnljB't cfof]hgf -@@ d]=jf=_ sf] kfj/xfp;

ld:qL vf]nf hnljB't cfof]hgf -$@ d]=jf=_ sf] kfj/xfp;



jflif{s k|ltj]bg @)&&÷&*

75

;f]n' hnljB't cfof]hgf -@#=% d]=jf=_ sf] kfj/xfp;

bf]bL{ vf]nf hnljB't cfof]hgf -@& d]=jf=_ sf] kfj/xfp;
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GofbL hnljB't cfof]hgf -#) d]=jf=_ sf] kfj/xfp;

tNnf] lnv" hnljB't cfof]hgf -@*=! d]=jf=_ sf] kfj/xfp;
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;f]n' vf]nf -b'wsf]zL_ hnljB't cfof]hgf -*^ d]=jf=_ sf] kfj/xfp;

dflyNnf] ;f]n' hnljB't cfof]hgf -!(=* d]=jf= sf] x]8jS;{ If]q_



jflif{s k|ltj]bg @)&&÷&*

78

ck/ lqz"nL hnljB't cfof]hgf -#& d]=jf=_ sf] kfj/xfp; If]q

tNnf] ;f]n' hnljB't cfof]hgf -*@ d]=jf=_ sf] kfj/xfp;



jflif{s k|ltj]bg @)&&÷&*

79

Joj:yfkg ;d"x
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